45

YK 339.732+338.242.4 (476)

I'.". Kespa
(BI'TY, r. MuHCK)

IMPUBJIEYEHUE NHOCTPAHHBIX MHBECTHUIIUN

B ITPOLECCE IPUBATU3ALIUU 'OCCOBCTBEHHOCTH
B nepexonublii nepuos; GopMUpPOBaHUS PHIHOYHOM CUCTEMBI XO35i-
CTBOBaHUA B benmapycu mporeccsl pa3rocyJapCTBICHUS UM IMPUBATU3ALMH
rocyJapCTBEHHOW COOCTBEHHOCTH MO3BOJISIIOT CO3/1aBATh OJIAarONpPHUSTHHIE
YCJIOBUS JUIsl IPUBJICUCHUSI MHBECTUIIMIA, B TOM YHCJI€ HHOCTPaHHBIX. Tak,
B COOTBETCTBUU C 3aKOHOJATeNbCTBOM PB 0 mpuBaTu3anmu, HHOCTpaHHBIE
WHBECTOPHI MOTYT MPUHUMATh aKTUBHOE y4dacTHE B MpPOILIECCE MpUBATU3A-
MU TOCYIApCTBEHHOI'O0 MMYIIECTBA MyTEM: BHECEHHMs BKJIa/la B yCTaBHbBIN
dboHI co3MaBAEMOTO AKIIMOHEPHOTO OOINEeCTBa Ha ATane aKIMOHUPOBAHUS
rOCyIapCTBEHHOTO MPEANPUATHS; MPUOOPETEHUSI JOMOTHUTEIBHO BBIITYC-
KaeMbIX aKIIMi aKIIMOHEPHOTr0 OOIIECTBAa Ha CYMMY BKJIaJla MHBECTOpPA; ITy-
TEM NPUOOPETEHHs MPUHAJJISKAIIETO TOCYapCTBY MaKeTa akIMi XO3si-
CTBEHHOTI'0 00II€CTBA HA ayKIIMOHAX M KOHKYpPCAX MO0 MyTeM 3aKIIIOUEeHUS
IPsIMOrO JI0FOBOpA C MHBECTOPOM; MOKYIIKM aKLUW IO pe3ysibTaraM J0Be-
PUTENILHOTO YIPABJICHUS; MPUOOPETEHUS TOCYIAPCTBEHHOTO MPEANPUSTUS
KAaK MUMYIIECTBEHHOIO KOMILJIEKCA, a TAKKe MPEeAyCMOTPEHA BO3MOXKHOCTh
nepegayu rocyJapCTBEHHOIO0 UMYIIIECTBA B KOHIIECCHUIO CPOKOM 10 99 siert.
HccnenoBanrie nmpoOIEMHBIX CTOPOH MPHUBJICUYCHUS] UHBECTUIUN B
poliecce Pa3rocyJapCTBICHUS M MPUBATU3ALUKA TOCYJAPCTBEHHON COOCT-
BEHHOCTH TIOCPEICTBOM Y4YacTHS BHYTPEHHHX M BHEIIHHUX WHBECTOPOB B
KadecTBe yupeautenei co3naHHbix OAQO WM Mpu BBIKYIIE NMPUHAIJIEKA-
IIMX TOCYIAapCTBY UX MAKETOB aKIMH MMOKA3aJ0, YTO TJIaBHBIMU IIpoOsieMa-
MU, TIPETISATCTBYIOIIMMHI IPUTOKY WHBECTHIINHN B OCIIOPYCCKYIO IKOHOMHUKY,
OCYIIECTBIISIEMOMY B IIpolecce pPePOpMHUPOBAHUS TOCYIAPCTBEHHOTO
UMYIIECTBA, SIBISIIOTCS, B MEPBYIO OYEpPE/b, HU3KAs AKTUBHOCTH pPbIHKA
KOPIOPaTUBHBIX IIeHHBIX Oymar B Pecmybnmuke bemapych m oTCyTCTBHE B
€ro MEXaHU3Me METOJMKHU OMpPEACIICHUSI PEaTbHbIX PHIHOYHBIX 1I€H, HAXO-
nsamuxcs B oopamennu akiuii OAQ, a Takke HU3Kas JTUKBUIHOCTD aKIIAN
HEKOTOPBIX MPUBATU3UPOBAHHBIX MPEANPUATUNA U HU3KUE TEMIIbl PUBATH-
3alUM B pecny0iivke. B 11e10M, ppIHOK aKkLMid, SIBIASIOIUNACS UHIUKATOPOM
JIEJIOBOM aKTUBHOCTU B Pa3BUTBIX CTPaHaX, B HAILEW CTpaHE MPOJIOJIKAET
OCTaBaThCS JOCTATOYHO CJIA0OBIM CETMEHTOM (POHII0OBOTO pbIHKA. [Ipenst-
CTBHEM MNPUTOKY UHBECTULIMM B OEJIOPYCCKYIO0 YKOHOMUKY, SIBJISIETCS U OT-
CYTCTBHE MpaBa COOCTBEHHOCTH Ha 3€MIIIO, a TaKX€ BO3MOYKHOCTbh BHECY-
JNeOHOT0 U3BATHS UMYILIECTBA NMPEANPUHUMATENEH, 0€3 pelIeHHs] KOTOPBIX
MHOTHE MHBECTOPHI HE YBEpPEHBI B CyAbO€ MPUOOPETEHHOTrO B Ipoliecce

MPUBATU3ALUH UMYIIIECTBA U BJIOKEHHBIX HHBECTULIMOHHBIX PECYPCOB.



