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Ha ocHoOBaHMU BBIIIECKa3aHHOTO MOXKHO CJeJlaTh BBIBOA O TOM, YTO
COBEPILICHCTBOBAHME CHUCTEMBI YIIPABIICHUsS OCHOBHBIMU cpenctBamu B [JIXY
«MoruneBckuii  jJecxo3», T.e. pa3paboTka  APPEKTUBHOW  CHUCTEMBI
IUIAHUPOBAaHUs, ydeTa, aHaju3a M KOHTPOJII IMO3BOJMUT  IOBBICUTH
3QPEKTUBHOCTh HWCMOJb30BAaHMS CPEICTB W TMpHUBEAET K HUX Oonee
1eNIECO00Pa3HOMY MCTIOIb30BAHHIO.
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OLHEHKA IIVIATEZKECIIOCOBHOCTHU OPTTAHU3ALINN
HA IIPUMEPE I')TY «<MUHCKHH JIECXO3»

[TnaTexxecnocoOHOCTh — CIIOCOOHOCTh OPTaHU3aIlM CBOEBPEMEHHO U
B TOJIHOM O0OBbEME BBHITIOJHATH CBOM (DMHAHCOBBIE 00s3aTEILCTBA. AHAIU3
IJIATEKECIIOCOOHOCTH  CYOBEKTOB XO3SIICTBOBAHHWSI IIPOM3BOJUTCS HA
OCHOBaHMH OyXTanTepcKOro OaaHca Ha TMOCIEHIOK OTYETHYIO JIaTy.

AHamM3 TUTaTEeKECITOCOOHOCTH OpTaHM3aIlii BKJIIOYACT HECKOJIBKO
ATAmoOB: €ro HEeOoOXOAMMO HavaTh C aHalu3a JACHEKHBIX CPEACTB Kak
COCTABJISIONIEH KPaTKOCPOYHBIX aKTHBOB. Jlajee OONBIIMHCTBO aBTOPOB
nmpeaaraloT MPOBECTH aHAIM3  IIATE)KECIIOCOOHOCTH Ha  OCHOBE
JUKBUAHOTO OajlaHca. 3aTeM HaJo MPOBECTH KOA(DPUIIMEHTHBIM aHaIMU3,
JUTSI 9€TO aKTUBBI M TACCHBBI 0OBETUHSIOTCS TI0 OMPEICIICHHBIM TPYTITaM.

[Ipn anHamM3e IJIATEKECIIOCOOHOCTH OpPTraHM3alMk  HEe0OXOIUMO
YUUTHIBATb OCOOCHHOCTH €€ (PYHKIIMOHUPOBAHMUS U  COCTABJICHUS
oyxrantepckoit orduetHocTH. Tak, ['JIY «MUHCKHI JIecX03» OTHOCHTCS K
OpraHu3aIMsIM JIECHOTO KOMILUIEKCA, U €ro JACSTENbHOCTh MOJIpa3eisieTcs
Ha OIO/DKETHYIO M Xo03pacueTHyr0. CoCTaB aKTUBOB M 0053aTCIbCTB B
OyxranaTepckoM OajlaHCe JIECX030B MMEET OCOOCHHOCTH: BCs OFOKEeTHAas
NEATEILHOCTh (B TOM YHCIIE CTOMMOCTH OCHOBHBIX CPEJICTB) OTpa)k€Ha B
crathsix «lIpoume kparkocpounsle akTuBb» (pazmen II) u «lIpoumne
KpaTKOCpouHble o0s3aTenbcTBay (pasaen V). s oOBEKTUBHON OLICHKU
IJIaTEKECTIOCOOHOCTH JIECX030B HA OCHOBE pacIlIM(PpOBKHU cTaTeil OanaHca
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«IpoYMe  aKTUBBI» U «IpoudMe  0053aTeNbCTBa»  HEOOXOIUMO
CKOPPEKTHPOBaTh OyXrajaTepckuil OamaHC: MPUOaBUThH AJIEMEHTHI MPOYUX
KPaTKOCPOUHBIX aKTUBOB M IMPOYUX KPATKOCPOUHBIX O0O0S3aTENBCTB K
COOTBETCTBYIOIIIMM IO  JKOHOMHUYECKOMY  COJIEPKAHUIO  CTAThSIM
OyxranTepckoro dajaHca.

Ha ocHOBe M3y4eHHBIX METOAMK pPa3HBIX aBTOPOB ObUT pa3paboTaH
aNroOpuTM aHanm3a IaTexecrnocooHoctu I'JIY «Munckmii mecxo3». Ha
NMepBOM JTame ObUT TMPOU3BEACH aHAIM3 KPATKOCPOYHBIX AKTHBOB.
HauGonbmuii  ynenpHBIE BeC B KPAaTKOCPOYHBIX aKTUBAX 3aHUMAET
neburopckas 3aa0pkeHHocTh (B 2016 rony — 44,49%, B 2017 rogy —
49,45%), 4uto sBHsSETCA OTpUIATENbHBIM  (akTopoMm. OTBIECUEHUE
3HAYUTENHBIX CPEACTB B JEOUTOPCKYIO 3aJ0KEHHOCTh MOXKET TPUBECTH
K (PUHAHCOBBIM 3aTPYJAHEHUSAM M K CHIKEHHUIO TUIATEKECIOCOOHOCTH
jIecxosa. YBenuueHue JI0JIN JeOUTOPCKOM 3aJ10JDKEHHOCTH
CIOCOOCTBOBAJIO CHIDKCHHIO JIOJM JEHEXKHBIX CpeAcTB 10 7,23%, a ux
BennunHa cHu3uiaack Ha 61,05%. CnemoBaTenbHO, B JI€CX03€ MOMXKET
00pa30BaThbCsl HEXBATKA JICHEKHBIX CPEJICTB JIJII OCYILIECTBICHUS TEKYILEH
JEATEIIbHOCTH.

Crnenyromum 3TarnoM aHajn3a SIBJISIETCS OlEHKA TUIaTeKeCITOCOOHOCTH
Ha OCHOBE JIMKBHUIHOro OalaHca. AHaIW3 JUKBAUAHOCTH OajaHca
3aKJIIOYAETCS. B CPABHEHUU TPYNIUPOBOK AKTUBOB, PACIIOJIOKEHHBIX B
MOpsIIKE YOBIBAaHUS JIMKBUJHOCTH, C TPYNIUPOBKAMU 0OS3aTEIBCTB,
pacIrojO)KEHHBIMU B MOPSJKE BO3pACTaHHUS CPOKOB HX IOTAIICHUS.
PacueTsl moOKa3zamu, YTO TEPBOE YCIOBHE JIMKBUIHOTO OanaHca He
coOmmonaercs, 3Hauut, Oamanc ['JIY «Munckuii necxo3» Ha koHer 2016
roga u 2017 roga He siBnsieTcs aOCOJIOTHO JUKBUAHBIM, @ OpraHU3allus
a0COJIIOTHO TIJIATEKECIIOCOOHOM, TaK KaK CaMbIX JMKBUJIHBIX AaKTHBOB
HEJIOCTATOYHO JJIsl TOKPBITUSI KPAaTKOCPOUYHBIX MacCUBOB. BTopoe ycnoBue
coOJIIoaeTCs, 3HAYUT, OpraHu3alus oO0JagaeT JOCTATOYHBIM 3aracoM
aKTUBOB JIJIs1 TIOTAILICHUS KPAaTKOCPOUHBIX 3aliMOB U KpEeAUTOB. TpeTbe
yCJIOBUE COOJIIOIACTCs, OpraHu3alus MOXKET MOTacUTh B MOJHOM OOBEMeE
JOJITOCPOYHBIE  KPEAUTbl M  3aliMbl. YeTrBeproe yCIOBHUE  TAKKE
co0Jro/1aeTcs, 4TO 03HAYAET, YTO COOCTBEHHOTO KamuTaia JO0CTaTOYHO JIJIs
MONOJIHEHUSI KPAaTKOCPOUHBIX CPEACTB U MOKPBITHS  JOJTOCPOYHBIX
akTUBOB. TakuMm 00pa3oM, JIECX03 UMEET JIONMYyCTUMYIO JTUKBUIAHOCTD U3-3a
HECOOJIIOJIGHUST TOJBKO TMEPBOTO  ycClIOBHUs. MOXHO CKaszaTh, UTO
OpraHu3aIys SBJISETCS MIATEXKECTIOCOOHOM].

Ha mocnennem stame mpoBoauTcs kKodhduimeHTHbIH aHanuz. Jis
3TOro Hcnoiabdyercss MHCTpykuus o mopsake pacuera Kod3(QQUIHUEHTOB
MJIATEKECIOCOOHOCTH U MPOBEJCHUS aHallM3a (PMHAHCOBOTO COCTOSIHUS U
IJIaTEKECTIOCOOHOCTH CYOBEKTOB XO35HMCTBOBaHMs. HekoTopbie aBTOpBI
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npeajaraloT paccyuTaTh JJaHHbIE KOY(PMUIIMEHTH Ha OCHOBE TPYIITUPOBOK
mukBugHoro Oamanca: B. W. bapunenko, B. f.IloznusaxoBa u B. M.
[Ipynnukosa, JI. C. BacuibeBa. llepeunciieHHbIE aBTOpPBI MPENJIAraroT
TaKKe  ONPENeNsATh  JIOMOJHUTEIbHBIM  KOA(PuIMEeHT  ObICTpOi
(KpUTHYECKO ) TMKBUIHOCTH.

AHanu3 moka3zan, uro Ha koHer, 2017 roma ko3 GUIMEHT TeKymien
JMKBUIHOCTH BBIIIE HOPMATHBA, MPHU ATOM KOAhOUIMEHT abCOTIOTHOMN
JUKBUIHOCTH OKAa3aJiCd HWI)KE€ HOPMAaTHWBa, TO €CTh OpTaHM3aIus He B
COCTOSSHUM CBOMMH Haubojee JUKBUIAHBIMA aKTUBAMH  TOKPHITH
3aJI0JDKEHHOCTh B KpaTKue CpPOKW. Tak Kak Kod(ppuiumeHT ObICTpoit
JUKBUJIHOCTA MEHEE CJWHHIIBI, JUKBUIHBIC AaKTHUBHI HE TOKPBIBAIOT
KpaTKOCPOUHbIE 00s3aTeNbCTBA, a 3HAYHUT, CYIIECTBYET PHUCK TMOTEPH
IJIaTeKECIIOCOOHOCTH,  YTO  SBJSETCS  HETaTUBHBIM  MOMEHTOM.
['JTY «MuHCKHUH J1eCX03» TEPSET JIMKBUIHOCTh AaKTUBOB, & BMECTE C HUMU
U CBOI IUIATEXKECHOCOOHOCTh. JIJisl yiydllleHHs TIaTeKeCroCOOHOCTH
HEOOXOJIMMO: COKpaTUTh JeOUTOPCKYIO 3aJ0JDKEHHOCTh, COKPATUTh
KPEIUTOPCKYIO  3aJI0JDKEHHOCTh, TPOBOJUTH HMX aHAIU3 C IEJbI0
BBISIBJICHUST CYMMBI OTPaBJaHHOW W HEONpaBAaHHOW 3aJ0JDKCHHOCTH, a
Tak)Ke MPUYHMH U IABHOCTU UX 00pa30BaHUA.

YK 630*%663
Cryn. A. A. Hanko
Hayu. pyk. ct. pen. A. H. KpuoOGmotkuii

(xadenpa SKOHOMHUKH U yIpaBIEeHUS HA npeanpusaTusx, bI'TY)

OOPMUPOBAHMUME U3JJEPXKEK ITPOU3BOACTBA U
PA3PABOTKA MEPOIIPUATHUM IO UX CHUKEHUIO B
roJIXY «OCUMIIOBUYCKUI ONbITHBIN JIECXO3»

CebecTonMOCTh OTpakaeT OOJBIIYIO YACTh CTOUMMOCTH MPOAYKITUU U
3aBUCUT OT U3MEHEHHUs YCIIOBUW NPOU3BOJCTBA U PEaTU3aLNK TPOIYKLNH.
[To3TOMY CyIIIECTBEHHOE BIMSHHUE HA YPOBEHb 3aTPaT OKa3bIBAOT TEXHUKO-
IKOHOMHUYEecKHe (akTopsl mpousBoiacTBa. OTcroga  cilexyer, uTo
BBISIBJICHHE PE3EPBOB CHUXKEHHSI CEOECTOMMOCTH JOJKHO ONMUPAThCs HA
KOMILJIEKCHBI TEXHUKO-I)KOHOMUYECKUN aHalu3 pabOThl MPEeAnpUsTHS:
U3yYeHUE TEXHUYECKOr0 W OPraHU3alMOHHOIO YpPOBHS IPOU3BOJICTBA,
UCITIOJIb30BAaHUE TPOU3BOJCTBEHHBIX MOIIHOCTEH W OCHOBHBIX (OHJIOB,
CBIpbSl U MaTEpHUAJIOB, padouell CHIIbI, XO3SWCTBEHHBIX CBS3EH; a TaKKe
BCEX COCTABJISIIOLIUX CE0ECTOMMOCTH.

AHanu3 3arpaT Ha NOPOU3BOACTBO M CEOECTOMMOCTH NPOLYKIUU
MO3BOJISIET M3YyYUTh JUHAMUKY M BBIIOJIHEHHUE IJIaHA MO CEOECTOMMOCTH,
YCTaHOBUThH (PAaKTOPbl U3MEHEHMsI 3aTpaT Ha MPOU3BOJCTBO, UCCIEI0BAThH
COCTaB M CTPYKTYpPYy H3JIEp:KEeK, 0OOCHOBATh YIPABICHUYECKUE PEIICHUS U
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