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POJIb BAHKOBCKOIO ®ITHAHCOBOI'O CEPBVCA B PELLUEHN
OKOHOMUWYECKUX MPOBJIEM MNPEAMNPUATNA

C pa3BuTMeM, CTAHOBMIEHUEM W MOCTEMEHHbIM Yray6neHrem 3KOHOMU-
YECKMX OTHOLLUEHWI, OCHOBAHHbLIX Ha KOHKYPEHLUM N OPUEHTUPOBAHHbIX Ha
PbIHOK, aKTya/lbHbIMU CTAHOBATCA NEPeOLieHKa CYLLECTBYHOLLMX, NOUCK W UC-
MO/b30BaHWE HOBbIX (PMHAHCOBLIX WHCTPYMEHTOB. OCHOBHbIX MPUYH,
BbIHY>XAAKOLLMe NpeanpuaTs GyKBafbHO «BbIXXKMBATb» B COBPEMEHHbLIX YC-
NOBUWSAX, Ha HaLll B3rNsA, HECKOMbKO:

O nocTeneHHOe Cy>XeHue CneKTpa (I1HaHCOBOW MOAAEPXKKM NPeAnpUATUIA,
HEe MMEIOLLMX A1 rOCYAapCTBa CTPATErNYeCKOro 3Ha4eHus;

O nNepuoavYecKy BO3HMKAIOLME KPaTKO- WM AOATOCPOYHbIE (PUHAHCOBbIE
npobnemsl;

00 yTBEPXOEHME WM MOWCK CBOEA HUWM B CMOXKHOW W MOPON
HenpesCKa3yeMOM  KOHKYPEHTHO  6Gopbbe 3a  pblHKM  CObITa
MPOV3BOAMMON NPOAYKLMMN UMW OKa3bIBAEMbIX YCIIYT.

B 3Toil cBA3M 6aHKOBCcKas cucTema Pecny6nuku Benapych, Kak
Hanbonee MOOW/bHBIA M 3HAYMMbIA (MHAHCOBbIE CEKTOP 3KOHOMMKMW B
LIefloM, CNOCOGHbIV B KpaTyalilume CPOKWU afanTupoBaTb CBOK) AEATENIbHOCTb
K HOBbIM PbIHOYHbIM YCNOBUAM, MpefiaraeT NpakTUYecKy Takoi Xe CrekTp
(hMHaAHCOBOr 0 cepBurca 6aHKOBCKUX YCAYT, YTO U UX MHOCTPaHHbIe KOJ/IEery.

CucTema  ynpaBneHVs  TeKyluUM  (DMHAHCOBO-3KOHOMWUYECKMM
COCTOSIHMEM W pe3ynbTaTamu [eATeNbHOCTW KOHKPETHOro MpesnpusTis,
OPVEHTMPOBAHHOrO Ha [JO/FOBPEMEHHOE CYLUECTBOBaHWE Ha  PbIHKe,
npeanonaraeT Kak MOHUTOPUHT COBCTBEHHBIX (IMHAHCOBbLIX MOTOKOB, Tak W
X B Cryyae HeobxogumocTu nononHenve. K TpagvuMOHHbIM MeTodam
MPSMOr0 M KOCBEHHOIO BPEMEHHOrO MOMOJIHEHWS PacyYeTHOro (TeKyLuero)
cyeTa NpeanpuaTUs C MCNonb3oBaHWeM (HUHAHCOBOro cepeuca 6aHKOB B
OCHOBHOM MOXHO OTHECTW: KpeauT, CYeT-KOHTOKOppeHT, pacyeT Mog
rapaHtum 6GaHka WM MNapTHEPOB MO OGW3HeCy, TOBapHbI BeKCesb, 3anor
LIeHHbIX Bymar ¢ UX NOCNeAYHOLLMM BbIKYTOM.

K MeponpusTvsaM, KOTOpble MOTYT MPUBECTU K AONTOBPEMEHHBIM WH-
BECTULMSAM, HO BMECTe C TeM TpebytoLmx onpefeneHHbIX NpeaBapuTebHbIX
YCUNNIA, MOXHO OTHECTW: MPUBAEYEHWNE UHOCTPAHHbIX NHBECTOPOB, BXOX[eE-
HWe B MHAHCOBO-MPOMbILLNEHHYHO FPpynny.

BmecTe C Tem, MeHemkepbl U PYyKOBOAUTENM MPELTNpUATUA, uMes
BPEMEHHO CBOGOAHbIE [eHEeXHble CPefCcTBa B MHOCTPAHHOM Ba/lkoTe, MOpOi
CTaNIKVMBAKOTCA C TPYAHOCTAMM MOUCKA W WCMO/b30BAHWA COBPEMEHHbIX
(PMHAHCOBbIX UHCTPYMEHTOB, anpo6MpPOBaHHbIX 33 PY6EXOM 1 MPUHOCALLMX
foxogpl.
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CoBpeMeHHbI MUPOBOI (DUHAHCOBLIV CepBUC B HACTOsLLEe Bpemst
npegnaraet psj UHCTPYMEHTOB, MPUMEHEHME KOTOPbIX NO3BOMSAET YUUTbIBATL
BO34eicTBME  (DyHAAMEHTaNbHbIX (PAaKTOPOB MMPOBOA  3KOHOMWMKU  Ha
OVHaMUYeckoe paBHOBeCWME (DMHAHCOBOTO pblHKA. OAHUM U3 Takux
MHCTPYMEHTOB, NO3BO/IAIOLLMM 33 CUYET OTKPbLIBAEMOI KPEeAUTHOMN NMHMM (Tak
Ha3blBaEMOr0  «(PMHAHCOBOrO  pblyara, Mae4a») 415  NpoBeAeHMs
CMEKYNATMBHbLIX oOnepauuin  Ha pbiHke FOREX (Foreign Exchange)
B&/IOTHbIMY  TOPTrOBbIMW  MO3ULMAMU, SBASETCA «MapXuHr». Cucrema
FOREX siBnisieTcsi MMPOBOIA rNo6anbHOM CMCTEMOI 06MeHa Ba/toT.

[na “cnonb3oBaHUS «MapXXUHI» CUCTEMbI, OCYLLECTB/IEHUS CAENKU W
NpoBefeHMs NPeACTOALLMX TOProB, HE06X0AMM TOMbKO HEOOMbLUOKA NPOLEHT
OT MO/IHOM CyMMbl KOHTpaKTa. [ 3TOro B O4HOM W3 YNOSIHOMOYEHHbIX M
MMEIOLLMX NNLEH3NI0 Ha 3TOT BUA [LEATe/bHOCTM KOMMEPYEecKMX 6GaHKoB
Pecny6nunkn bBenapycb npeaBapuTeNnbHO OTKPbLIBAETCA Tak  HasblBaeMblit
rapaHTUAHbIA BaIOTHBIN LEMO3NT, U MapXKMHT.

CneunanbHoe nporpaMMHoe obecriedeHre ¥ UHGoOpMauus o
KOTMPOBKaX BafilOT MWPOBbIX PbIHKOB B pexumMe «On-line» Mo3BonstoT B
3TOM >Xe PeXXUMe OTKPbIBaTb MO3ULMIO AN NPOLAXKW UKW MOKYNKW BaThl C
LeNbl0 NPOBEAEHWS CMEKYNATVMBHBLIX OMepauuii M NOAyYeHWs pasHuLbI
[eMO3NTHBIX CTAaBOK MEXAY MOKYMNaemoli 1 NpoAaBaeMoi Ba/llOTON. 3T0, Kak
npaBuo, OYeHb HE3HAUMUTENbHAsA BEINUMHA, HO B HEKOTOPbIX C/ly4yasx 3To
HebO/bLLON A0XO0[, & B HEKOTOPbIX - Hebo/bLuas NoTeps. Ycnyra MapKuHr-
TpeligMHra, nNpy KOTOPO pasMep KpeaWTHOTO Nfeya oOnpegensercs
OTHOLLEHMEM KpeauTa Gpokepa \ 06beMy COOGCTBEHHbLIX CPEACTB Ha cyeTte
KNMeHTa [aeT BO3MOXHOCTb WHBECTOpaM CMeKy/nMpoBaTb BaftoTol B
60/1bLIMX 06BEMax MO TeleoHy unu Internet. .o

LleHoBas cuTyaums Ha BallOTHOM pPblHKE MEHSETCS MOCTOSAHHO.
MpaBUNbHO OLEHMB PbIHOYHYHO CUTYaLMO, MHBECTOP HAa CBOE YCMOTPEHWe
MOXeT pellaTb, Korga KynuTb WAW MpogaTb, a KOrga JIMKBUAMPOBATH
OTKpbITbIE NO3MLMK. [JOXOAHOCTb B KOPOTKMIA NPOMEXYTOK BPEMEHHU, AaXxe C
OTHOCUTENbHO MaeHbKUMU WHBECTULMAMU, HEOOXOAMMO PacCuMThbiBaTh Ha
OCHOBE MH(OPMALMOHHO-aHANUTUYECKON OLLEHKW TOro, Kak 6yaeT MeHATbCS
PbIHOYHBIV Kypc. Hanpumep, KTo cymen «[pocumTtaTb» «MoBefeHne» eBpo Mo
oTHOLWeHuto K gonnapy CLUA (He B Nonb3y MOCNEAHEr0) 1 BOCMOMb30Ba/ICA
3aKasaMu Ha KOTUPOBKM [ONNap-eBpo, CyMes 3a Nepnos HeCKOIbKNX MeCALIEB
YXOAALLEro rofa CyLLecTBeHHO YBENNUYNTb CBOI JOXOA.

MOHWTOPVHT  AMHAaMWYECKMX  MPOLLECCOB,  MPOMCXOAALMX  Ha
MMPOBbIX (IMHAHCOBLIX PbIHKAaX, OTCMEXWBAET HEMOCPEACTBEHHO NMGO CaM
MHBECTOP, IMBO OH MO AOBEPEHHOCTW NepedaeT He06XOANMbIE MHCTPYKLMN 1
yrpasfeHue  UMBECTMEMTOM B PYKM  CcyeT-MeHemkepa.  WHBecTop,
paccuutbiBad Na nNpubbilb  OT  CMEKYNATMBHON  TOProBAM,  MOXET
MWHMMW3MPOBATb PUCK 1 OFPaHUYMTL MOTepY 3a CHET pasmeLLieHns Stop-loss
NpyKasa 1 IMMIT 3aKasa.



