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HHTETI'PAJIBHASI PEUTUHI' OBASI OIIEHKA
WHBECTUIIMOHHOM MNPUBJEKATEJIBHOCTH
JIECOINPOMBIIIVIEHHOT'O KOMIIJVIEKCA

AJIEeKBaTHbIE METO/IbI OLICHKA MHBECTUIIMOHHON MPUBJIEKATEIbHOCTH
oTpaciiell U OLlEHKAa X HHBECTULIMOHHOMN NPHUBJIEKATEIbHOCTH B HACTOSIILIEE
BpeMs BECbMa aKTyalIbHBI I 0€I0PYCCKONW YKOHOMHUKH.

B npeononenun kpusnca, BaKHEUIIYIO pOib JOJDKHA ChITpaTh UHBE-
CTULIMOHHAs INOJINTHUKA, IIPOBOAUMAS B PA3JIMYHBIX OTPACISIX YKOHOMUKH.
OCHOBHBIMH TPENATCTBUSAMH ISl MPOBEICHUS YCHEITHOW WHBECTUIMOH-
HOM TOJUTHKU SBIAIOTCS OTCYTCTBHE OOOCHOBAHHBIX «HWHBECTULIMOHHBIX
MTaCIOPTOBY» OTPACIIEH SKOHOMHUKHU U BBICOKUN YPOBEHb PUCKOB. OTMEUEHHBIE
Mpo0IeMBbI aKTYaTH3UPYIOT BOMPOCH OLIEHKH WHBECTHIIMOHHON CPEIBI.

PelTUHTOBBIN METOJ OLIEHKH WHBECTUIIMOHHOMN MPUBJICKATEILHOCTH
MO>HO OXapaKTEPU30BaTh KAK METOJ, C HU3KUM YPOBHEM CIIO0KHOCTU
OLICHKH U CO CPEHUM YPOBHEM CYOBEKTHBH3MA, C IIMPOKUM OXBATOM IIO-
KazaresneH, IJie JOMUHUPYET CTaTUCTHYECKAast OTYETHOCTb.

JIyist OlleHKH Bce MOKa3aTesd ObUIM pa3/IesIeHbl Ha YeThbIpe TPYIMIIbI
(dakTopoB: 00IIMEe peruoHaIbHbIC MOKA3aTEeNN; MOKa3aTelu PUCKOB HHBE-
CTOpa; SKOHOMHUYECKHUE TTOKA3aTeNIN; OPraHU3allMOHHbBIE TTOKa3aTeINH.

s cpaBHeHust ObutM BhIOpaHbl PecnyOnuka benapycs, Llentpanb-
HbIit, FOxubIH, [IpuBomkckuit n ¥Ypanbckuil peaepanbabie okpyra Poccun,
HCXOJISl U3 CXOKEro MOPOJHOTO COCTABA JIECOB U SKOHOMUYECKUX YCIIOBUMA
X035l CTBOBAHUS.

Jns ompeneneHuss MHTErPATIBHOIO MOKa3aTelsi WHBECTULMOHHOMN
PUBJIEKATEIHLHOCTH JECONPOMBIIIUIEHHOTO KOMILJIEKCA, MO JIaHHOW METO-
JKe, TpuMeHeHa gopmysa:

rne RiCP;, Ricp,, Ricp,, Ricp, — cpennuit peifTur mo rpymme o6mux pe-
THOHABHBIX TIOKa3aTesIeH, 1o TPYIIe MoKa3aTelied puckoB MHBECTOpa, 10
rpymnre SKOHOMUYECKHUX TOKa3aTelield U MO TpyIIe OpraHUu3alMOHHBIX 110-
Ka3aTeJiel COOTBETCTBEHHO.

BecoBbie k03 GUIMEHTHI 171 KaXKI0W TPYIIHI TOKa3aTeNIe onpee-
JITFOTCS. METOJIOM SKCIIEPTHBIX OIICHOK.

JlaHHass MeETOaWKa OICHKHM WHBECTUIIMOHHOW MPHUBJICKATEIHHOCTH
MO3BOJISIET OMPEASTUTh (PAKTOPBI, CHUXKAIOIINE MHBECTUIMOHHYIO aKTHUB-
HOCTh B OTPACIIH, ¥ BBISBUTH ITyTH €€ ITOBHIIIICHHUS.



