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HHHOBAIIMOHHBIN MPOEKT: OTBETCTBEHHOCTD
N PUCKHU YYHACTHHUKOB

Jlnst npuasITHS 3G()EKTUBHBIX pENICHUH TPY NHBECTUPOBAHUU WHHO-
BallMOHHBIX IMPOEKTOB HAJI0 YYECTh, YTO IMOJIYYAaE€MbIH 10XOJ, MPUOBLIb
Wi WHOU AP EKT HeTuTcs MeXAy CyObeKTaMHu B OMPECICHHON TPOIIop-
MU, TI0O3TOMY CTENEHU U MEpbl PUCKA YYACTHUKOB TAK)KE OKA3bIBAIOTCS
pa3ITUYHBIMH.

Kputepun pucka pa3paboTunmka HOHKHBI COOTHOCHTBCS C €ro
(uHAHCOBBIMU pe3yibTaTaMu. Kputnueckuii ypoBeHb pHUCKa 37€Ch JTOJIKEH
YCTaHABJIMBATbCA M3 YCJIOBHMS PaBEHCTBA 3aTpaT NpPEIyCMOTPEHHBIM B
IPOEKTe CPEeACTBaM Ha pa3paboTKy. B ciyuyae mpeBbIlIEHHS PacxXxo0B Ha
pa3paboTKy MpoeKTa, B TOM YHCIIE MPH JOMOJHUTENbHBIX 3aTpaTax CBEpX
IPELYCMOTPEHHBIX CMETOM, WJIM NPU HEIOCTUKEHUH IPOU3BOAMUTEIIEM
MPOJYKIIMU MOJOKUTENBHOTO A dexTa (oxumaembrx YJJ[ nmm npuObLm)
MIPOEKT HE MOXKET CUUTATHCS IPPEKTUBHBIM.

OauH U3 acneKkToB ydeTa PUCKOB — YCTAHOBJIEHUE COOTHOILICHMS
OTBETCTBEHHOCTH YYaCTHMKOB HWHHOBALIMOHHBIX IIPOEKTOB B Cllyyae
HEJIOCTH)KEHUSI TUIAHUPYEMBIX pe3ynbTaroB. JlormuHo yBsA3aTh Mepy
OTBETCTBEHHOCTH CTOPOH C HMX PHUCKOM, CBS3aHHBIM C BBITIOJIHEHHEM
npoekTa. OUueBHUIHO, YeM MEHbIIIE PUCK TOW WUJIM MHOU CTOPOHBI, TEM BHIIIIE
JOJKHA OBITh ee TutaTa 3a Hed(PEKTUBHBIN pe3yibTarT.

Ecau puck paspaboTdnka onpeneseH Kak BepoATHOCTb P, TOro, 4To
peanbHbIe 3aTpaThl HAa IOCTH)KEHHUE 3aIJIAHUPOBAHHOTO PE3yJIbTaTa MPEBbI-
CST JIOTOBOPHYIO IIEHY pa3pabOoTKH 3,, TO BEPOSITHOCTh MPOTUBOIOIOKHO-
ro coosrtus P, = 1 — P, — crenens pucka naBecropa. OTCroza ciaeyerT, 4To
mjaTa CTOPOH B CIy4yae HEJAOCTHMIKEHHS 3aINIAaHMPOBAHHOTO pe3yJbTaTa Mo
BUHE pa3pabdOTyYMKa MPU YCTAHOBIEHHOM HHBECTOPOM oObeMe (hMHAHCH-
pOBaHUsl MPOEKTa JOJHKHA OBITH pacmpeneseHa B 0O0paTHO MPOMOPLHO-
HaJIbHOM COOTHOLIEHUU

ITockonpKy 3Ta OTBETCTBEHHOCTHh WJIM, [0 KpallHEW Mepe, NPUHIU-
NUAJIbHBIA MOAXOA K YCTAHOBJIEHHUIO €€ MEphl ISl KaXJAOW U3 CTOPOH,
JOJKHBI OBITh MPUMMCAHbl B JOTOBOPE, TO JAHHBIM BOMPOC JOJIKEH pe-
maThCid Ha CTaauU OOCYXXJACHUS MHHOBAIMOHHOIO mpoekTa. st sToro
IPEANOYTUTENIbHA KOJUYECTBEHHAs OLIEHKA CTENEHN U MEPBI PUCKA.



