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UHBECTUPOBAHMUE MPEJANPUSATHN - KUTAUCKUI

BAPUAHT

OcymiectBinenue 3PpGHEeKTUBHON NESITEIBHOCTH MPEANPUITHS B 3HA-
YUTEJIbHOW CTENEHU OIpelesieTcss BO3MOKHOCTAMU (UHAHCOBOIO obec-
MIEYEHHUs BCEX 3TANOB MHHOBALIMOHHOTO MpOLIECCa, HAYMHAS OT IMPOBEJIE-
HUS HAYYHBIX MCCJIEIOBAaHUM M 3aKaHYMBAasi IPOU3BOJICTBOM M pealIM3ally-
el ”HHOBALIMOHHOM MpoayKuuu. BaxkHyto poiib B pUHAHCUPOBAHUHN WHHO-
Balluii MOTJU Obl ChITpaTh MHOCTpPaHHbIE MHBECTULMU (B T.dY. U KUTaM-
CKHE).

Ha nansbiif nepuo npeuMyIecTBeHHOU (GOpMO HHBECTHUIITMOHHOTO
corpyaHuuectBa ¢ KuraeM sBiseTcs NpOEKTHOE (PUHAHCUPOBAHHME.
[IpoekTHOE (hPMHAHCHPOBAHUE — ATO KUTAWCKHE NHBECTUILIMU B KOHKPETHbBIE
IPOEKTHl (HAIpUMEpP, MOJEPHHU3AIUS KOHKPETHOIO OEJIOPYCCKOTO 3aBojia
WM TIPOU3BOJCTBA) CO CPABHUTEIHLHO MAJION KpeauTHOM cTaBkoil, u bena-
pychb OepeTcst 0TAaBaTh 3TU JAEHBIU U3 10XO0JI0B, KOTOPBIE 1ACT 3TOT 3aBOJ
WM npoekT. MaKTUYECKH Takas cxeMa MpeCcTaBisieT coOOM 1eJIeBOM Kpe-
JIUT, KOTOPBIM BBIJAETCA KUTAUCKOW CTOPOHOW. BrIroga ot cotpyaHnuect-
Ba ¢ Knraem no Takoi cxeme — MEHbIIIasi KPEAUTHASI CTABKa [0 CPABHEHUIO
C POCCHMHCKMMH M 3anaiHbIMH Kpeautamu. C Apyroi CTOpOHBI, €CTh pe-
albHbIE W TMOTEHLUUAJIBHBIE U3ACPKKHU. YCIOBUS MPEIOCTaBICHUS (PUHAH-
CUPOBaHMs YBsI3aHbl C 00sA3aHHOCTBIO benapycu MCIonb30BaTh MOCTaBKU
KUTACKOro o00pyJOBaHUsI U YCIYIM KUTacKux cnenuanucTos. IIpenmo-
naraercsi, 4To (GUPMaMU-UCTIOTHUTEISAMU JOJKHBI OBITh KUTAlCKUE KOM-
nanuu, u He meree 50% oOopynoBaHus, MaTEpPUAJIOB U TEXHOJIOTUH, HEOO-
XOJUMBIX JJIsl pean3aluy MpoeKTa, AokHbI ObiTh 3 KHP. D10 Bemer k
YBEIIMYEHNIO OTPULATEIBLHOIO TOProBOro canpao ¢ Kuraem n orpannyuBa-
eT benapycek B moucke Apyrux MOCTaBUIMKOB MPOIYKIMHU, C Oojiee BHITO-
HbIM BapUMaHTOM II0 KA4eCTBY U LIEHE. PerieHueM B MOMCKE WHBECTULUN
SBJIIETCSI BO3MOKHOCTh (DMHAHCHUPOBAHUSI MHBECTULIMOHHBIX MPOEKTOB 3a
CYET KPEAUTHBIX PECYpcoB Oenopycckux 0aHKOB. B Hacrosiee BpeMs OHU
00J1a4a0T TOCTaTOYHBIMU BO3MOKHOCTAMHM JUIsl (DPUHAHCUPOBAHUS KpyII-
HBIX UHBECTUIIMOHHBIX MPOEKTOB (€CIM HE OTACNIBHO B35ThII OAHK, TO CHUH-
JUKaT OAHKOB), IPU STOM ILIaTa 3a MPEJOCTABICHHBIA KPEeIUT HA (PUHAH-
CHUpOBaHHE MHBECTUIIMOHHOTO mpoekTa (10,2% romoBbIX B MHOCTPAHHOU
BAJIIOTE) HE 3HAUUTENIBHO OTJIMYAETCS OT CTAaBKH, YCTAHOBJIEHHOM KHTaii-
ckuMH Kpenutonarensimu (6—7%). Bo nzbexanue npobieMHON 3a70KEH-
HOCTH, OAHKOBCKHUH CEKTOp HAIIEro rocyJapcrsa OyleT He TOJBKO Mpe1oc-
TaBJISATh MCTOUHUKU (PUHAHCHUPOBAHUS, HO U MPUHUMATh HEMOCPEICTBEH-
HOE y4acTHE B YCIEITHOW peaIn3aliy CaMOro IMPOEKTa.



