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MACROECONOMIC CONJUNCTURE-DETEMINING FACTORS  

AND THEIR IMPACT ON BUSINESS ACTIVITY OF INDUSTRIAL ENTERPRISES 

The article considers the main trends and the dynamics of basic macroeconomical factors that 

impact business activity of industrial enterprises. 

The study shows that industrial enterprises of different branches of the national economy are 

influenced by macroeconomic factors, which affect business activity of economic enterprises. However, 

top managers do not always pay enough attention to the market issues (macroeconomic conjuncture and 

conjuncture of certain sectoral markets) and their determining factors. This does not allow companies to 

use the opportunities of the existing sectoral markets, thus depriving them of the possibility to penetrate 

new market segments and reducing competitiveness of the companies. Under these conditions, the 

economic development of enterprises depends only on the awareness of macroeconomic conjuncture-

determining factors, but primarily on the ability to adapt the activities of enterprises to the macro- and 

microeconomic trends of market development. 

The article discusses the main macroeconomic conjuncture-determining factors affecting the 

development of Belarusian enterprises, the main trends and the dynamics of their macroeconomic 

development. 

Key words: conjuncture, market, economic development, factors, trends, foreign trade balance, 

adaptation, monetary policy, gross domestic product, investment. 
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