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Brilie  mepeuduciieHHbIe  pa3pabOTKU  ABJISAIOTCS  d(PPEKTUBHBIM
YKOHOMHUYECKUM pEIIeHWeM [UIsl JIECHOTO KoMiuiekca PecrmyOmuku
benapych. OHEM 3HAUUTETHHO SKOHOMST BpEeMsl B cpeicTBa. MIHHOBauu —
3TO IIar Ha MYTH K CTAOMILHOMY COIIMATIbHO-d9KOHOMUYECKOMY Pa3BUTHIO
CTpaHBHI.
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(xadenpa PKOHOMHUKH U yIpaBlIeHUs HAa npeanpusaTusx, bI'TY)

CBOBO/JHBIE O KOHOMHWYECKHE 30HbI KAK
WHCTPYMEHT INPUBJIEYEHUA UHBECTUILIUIA B BEJIAPYChH

CornacHO 3aKOHOJATENbHO-HOPMATUBHBIM JOKYMEHTaM CBOOOIHAs
sKOHOMHYEcKas 30Ha (manee CO3) — 3TO KOMIUIEKCHAasi TEppUTOpUS,
coBMellaroas B cede 3KCHOPTHYIO, POU3BOJCTBEHHYIO U TAMOXEHHYIO
30Hy. CB0OOAHas SKOHOMHMYECKAs 30HAa CO3JA€TCsl JJs IOBBILIICHUS
3(p(EKTUBHOCTH MPOU3BOACTBA 3KCIOPTHO-OPUEHTUPOBAHHBIX TOBAPOB,
CO3JaHusl OJArompUsITHOTO KiIMMaTa JUIs Pa3BUTHUS WHBECTUIIMOHHOMN
NeATEeIbHOCTH M Haudana OusHeca. Tak, Hampumep, OPEANpUATUHS —
pEe3UIIeHThI, HauyaBluMe Ou3Hec Ha TeppuTopun Oenopycckux CO3,
BBIIUIAYMBAIOT OTPAaHUYEHHOE KOJIMYECTBO HajoroB. Kpome sTtoro, mis
pe3uaeHToB CO3 mpeaycMOTpeHbl npeepeHIInd M0 HEKOTOPhIM Hajloram
Y TAMOKEHHBIM IMOILIMHAM B CPAaBHEHUH C 0011IepecTyOIMKAHCKUMU.

CHHOHMMOM CBOOOJIHBIX 3KOHOMHUYECKHX 30H SIBJISETCS MOHSITHE
«0cOo0bIe DKOHOMHMYECKHE 30HbI». [IpUHUIMNUATBHBIX OTJIMYUN HET.
Pa3Hnnia TOJIbKO B MCHOJIB30BAHUM Pa3IMYHBIX TEPMUHOB B bemapycu u
Poccun.

Pesunenramu Genopycckoit cBOOOIHON SKOHOMHYECKON 30HBI MOTYT
CTaTh IOPUJNYECKHE JIMLA, CO3/IaHHBIE B COOTBETCTBUM C HOPMAaTHBHO -
3aKoHOJaTeapHONM ©Oa3zoii Pb, a Takke WHOCTpaHHBIE WHBECTOPHI.
[TpennpusiTusi WHBECTOPOB, JKENAIOIIMX HayaThb OM3HEC B KadecTBe
pe3uaenToB CI3, momxHbI pacnoyiaratbess Ha Tepputopun CI3. JIbrotel
MPEAOCTABISIOTCS TOJIBKO I TeX npeanpusituii—pesusientoB CI3, chepa
JeATEIbHOCTH KOTOPBIX YKa3aHa B HOPMATUBHO-IIPABOBBIX aKTaX.

B (CD53 wMoryr pa3BuBarbCsi NPOU3BOACTBEHHBIE, HAYy4HO-
TEXHOJIOTUYECKHUE, SKCIOPTHBIE, TOPrOBBIE, TYPUCTHYECKO-
pEeKpealuoHHbIE, CTpaxoBble, 0AHKOBCKHE U WHBIE BUbI J€ATEIbHOCTH.

JIbroTHOE HANOroO00JIOKEHUE M TAMOXKEHHbIE MpedepeHunn He
PacipoCTPaHsAIOTCA Ha CIEAYIOLUIUE BUbI EATEIbHOCTH: UTOPHBIN OM3HEC,
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00IIIeCTBEHHOE MUTAHKHE, TOPTOBas U TOPrOBO-3aKyIMOYHas JEATECIbHOCTD,
omepanmMd ¢ I[EHHBIMH  Oymaramu; OaHKOBCKas  JIeATEJIbHOCT,
JEATEIIbBHOCTh CTPAaXOBbIX OpraHu3aluii M HEOAHKOBCKUX KPEIUTHO-
(UHAHCOBBIX OpraHU3aIUi; 1ESITEIBLHOCTD 110 OPTaHU3AIMHU U MPOBEICHUIO
AIIEKTPOHHBIX WHTEPAKTUBHBIX WP, peaju3alius TOBApOB, YCIYr U padoT,
MPOU3BOJICTBO, BBIMOJHEHUE W OKa3aHWE KOTOPBIX IMOApPa3yMeBacT
HCIIOJB30BaHNE OCHOBHBIX CPEJICTB, HAXOMIAIIUXCS B COOCTBEHHOCTH
pesunenta CO3, u (wim) Tpyna paboTHukoB pesuaenta CI3 3a npenenamu
CBOOOJTHOM YKOHOMHYECKOU 30HHI.

B nacrosimee Bpems B benapycu QpyHKIIMOHUPYIOT 1MI€CTh CBOOOTHBIX
PKOHOMMYECKHUX 30H (IT0 OJHOM B KaXXJO0M 00JIACTHOM aJIMHHUCTPATHBHOM
LUEHTpe, BKJIoYasi I. MUHCK):
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PucyHok — kapta ¢cBO0OOIHBIX JKOHOMUYeCKHUX 30H Pb

CBoOoaHBIE HPKOHOMUYECKHE 30HBI benmapycu pacnonaratoT BCeMH
HEOOXOJIMMBIMU YCIOBUSMH JUIsI OTKPBITHSI COOCTBEHHOTO 3(PHEKTHUBHOTO
Ou3Heca Kak JJii MHOCTPAHHBIX MHBECTOPOB, TaK U JJI MpeICTaBUTENEH
OTeueCTBEeHHOW OusHec — wuHAycTpuu. Ha tepputropum C3I3 umeercs
HeoOxoaumMasi THPaCTPYyKTypa, MO3BOJIAIONIAS B KOPOTKUE CPOKH OTKPBITh
HOBOE MpousBOACTBO. Jlns »3ddexTtuBHOrO Havana Ou3zHeca Ha
tepputopusix CO3 cnocoOCTBYET BBITOJAHOE reorpaduyueckoe MojaoKeHue,
OTKpBIBAIOLIEE BBIXOJ HAa pbIHOK Poccum, Ykpannsl u cTtpan BocTouHoM
EBponbl. Bee ydactku, npenocTaBieHHbIE PE3UECHTaM JJI OpraHu3aluu
IPOU3BOICTBA, 00ECTIEYNBAIOTCS MOIBE3THBIMU MY TSIMHU, HEOOXOIUMBIMH U
BOCTPEOOBAHHBIMU KOMMYHHUKAIUSIMH, TEIJI0-Ta30-3J1eKTPOCHAOKEHUEM.
Ha tepputopusx CDO3 3aaeiicTBOBaH  BBICOKOKBATH(UIIMPOBAHHBIN
yIpaBJICHUYECKUI MEPCOHA U ONBITHBIE pabouue kaapbl. Ha tepputopusix
CD3, B COOTBETCTBHUM C 3aKOHOJATEIbHOM 0a30if, HE JOIMyCKaeTcs
HallMOHAIM3alMs, PEKBU3ALMS W HHBIC AHAJOTMYHBIE IIPOLIEAYPHI B
OTHOILIEHUU UMYILIECTBA HHBECTOPA.
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VYuuthiBas Hanuuue B peciyOsivke (aKTOpoB, UMEIOIUX B TJa3ax
MOTEHUHAIIBHOTO  WHBECTOPA  CTPATETMUECKOE 3HAYEHHUE: Ppecypco-
00€eCTeueHHOCTh, Teorpapuieckoe MOJ0KEHUE, KITMMAaTHYECKUE YCIOBUS U
KBAIM(PUIUpOBaHHas paboyas cuja, MOXHO CYIUTh O BO3MOKHOCTH
CTUMYJIUPOBAHUS TIPUBJIIEKAEMBIX B PECHyOJMKY TOTOKOB MPSIMBIX
WHOCTPAaHHBIX WHBECTHULIMI, NPEEMCTBEHHOCTH MHUPOBOIO OMNbITA B
HAI[MOHAJbHOW  HIKOHOMHKE U  IIeJICHANpaBJIEeHHO  CIOCOOCTBOBATH
O’KMBJICHUIO HMHBECTHULMOHHOW JIESITEIIbHOCTH HAa BHYTPEHHEM pPBIHKE.
OnHako OCHOBHasl MpoOJieMa 3aKIIYAeTCs B OTCYTCTBUU B O€IOpPYCCKOU
PKOHOMHKE  HWHCTUTYUHMOHAJIBHBIX pPaMOK M  TaK  Ha3bIBAEMOIO
MUHUMAJIbHOTO TApaHTHUPOBAHHOTO «IAKETa YCIyT», MNPEIOCTaBISIEMbIX
MPABUTEIHCTBOM WHOCTPAHHOMY UHBECTOPY, — cTabubHas
3aKOHOJaTeIbHasi 0a3a, TOCYIapCTBEHHbIE NPOrPaMMbl MOAJEPKKUA U
CTpaxOBaHUs JIEATEIBHOCTH, HAJIOTOBBIE JILIOTHI U APYTHE.

JlaHHBIE  yCIOBUS JOJKHBI BbIpa0aThIBATHCSA B X0J1e
1eJICHaNpPaBJICHHOT0 pedhOpMUPOBAHUS OETOPYCCKON IKOHOMUKH.

[Ipu  BbeIpabOTKE TOpPOrpamMmbl  MEPONPUSTHA MO  PA3BUTHUIO
MHCTUTYLIMOHAJIbHBIX PAMOK ISl CTUMYJIMPOBAHUS MPUTOKA UHBECTULIMH B
HPKOHOMUKY pPeciyOuKH, B TOM Yuciie HarpaBisieMbix B CO3, HE00X01uMO
yACIUTh BHUMAHHUE pacTyuieMy 3HadueHuto bemapycu B EBpomne B pamkax
MEXIYHAapOJIHOIO coTpyaHn4ecTBa BocTok — 3anan.

[leneHnanpaBieHHbIE MEpOIPUSATHS o Pa3BUTHIO
WHCTUTYLUMOHAJIBHBIX YCIOBUM C UEJIbI0 YIYUYIIEHUS WHBECTULHOHHOU
MPUBJICKATETLHOCTH PECHyOJUKH TO3BOJSAT M3BJIEYh MaKCUMAJIbHBIN
3p(deKT U3 ee BBITOJAHOIO T'€ONOJUTHYECKOIO MOJIOKEHUS W IPOLECCOB
pPETMOHAIBHOM MHTErpanvi. B TaHHOM KOHTEKCTE NMOTeHUMal bemapycu
IIOKA HE pacKpbIT, HAOpUMEp, B NPEAOCTABICHUUM HHOCTPAHHOMY
WHBECTOPY BO3MOXHOCTH «CKaukKa» C O€JIOpyCCKOro pbIHKa Ha
KpYIHOMACIITa0HbIM PHIHOK POCCUU C COMYTCTBYIOIIMM 3TOMY MPOLECCY
MHOTOKPATHBIM paclIMpeHueM 00beMa BHYTPEHHETO PbIHKA.

Ha ceroansimHuii  AeHb HEOOXOAUWMOW  SIBJISIETCS  pa3paboTKa
IpOrpaMMbl  MEPONPUSATUNA C LEJIbI0 CTUMYJIUPOBAHUS M Pa3BUTHUSA
UMEIOLINXCS BO3MOXKHOCTEH M pe3epBOB B 00JIACTU HMHBECTULIMOHHOTO
coTpyaHuYecTBa B cdepax TNPOMBILUIEHHOCTM W  TOpropiau. B
3aMaJHOEBPONECHCKUX  SKOHOMHMYECKMX  Kpyrax pecnyOsiuka Ioka
MaJIOM3BECTHA KaK JeJI0BOM nmapTHep. Bo3aMOXKHOCTH COBMECTHON pabOTHI B
IIOJIHOW MEpE €111€ HE U3Y4YE€HBI U, COOTBETCTBEHHO, HE NUCUEPIIAHBI.
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