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CTATUCTUYECKHUIA AHAJIU3 PA3BBUTHUA
COBMECTHOI'O NIPEAITPUHUMATEJIBCTBA HA TEPPUTOPUU BEJIAPYCH

B crathe mpoBeaeHO CHCTEMHOE MCCIETOBAHWE COBMECTHBIX NMPEINpPUATHI Kak OJHON U3 Oc-
HOBHBIX (DOpM ITpUBIICUEHHs 3apyOeKHOI0 KamnuTajia B 9KOHOMHUKY PecryOnuku Benmapych, Takxke
NpOaHaM3UpOBaHa reorpaduyeckas, pernoHajJbHAsI U OTpacieBasl CTPYKTypa paclpeiesieHus 3a-
PYOEKHOTO KaruTana COBMECTHBIX IpEeNNpUsITHil. Peann3anus Ha npakTHKe pe3ysIbTaToB UCCIEO0-
BaHM{ HamOoJiee TPHBIEKATEIBHBIX JUISI MHBECTOPOB OTpacieil, pasMepa IPEANPUSTHH C HHO-
CTPaHHBIMH MHBECTHIIMSIMHU, PACHPENIENICHNS MX yCTAaBHOTO KalWTajla M0 CTPaHaM-y4acTHUKAM U
pETHOHaM PECIyOJIMKH HalpaBlIeHa HA CO3/laHNe OMAronpUsATHBIX YCIOBHH JUIS MPHUBICYCHUS TPS-
MBIX MHOCTPAHHBIX MHBECTUIMH B 3KOHOMHKY benapycu, ee S5KOHOMUYECKHH pPOCT U aKTHBU3AIHIO
BOBJICUCHUS PECITYOJIUKH B CHCTEMY MUPOXO3IHCTBEHHBIX CBSI3CH.

This article describes and researches of joint enterprises as one of the main forms of foreign in-
vestments, it’s geographical, regional and industrial distribution and allocation of the foreign capi-
tal. Creation of the enterprises with foreign investments is reached due to activization of develop-
ment of organizational forms of the international cooperation, integration economy of Belarus into
system of the world economy. Realization in practice of results of researches of the branches most
attractive to investors, the size of the enterprises with foreign investments, distributions of their au-
thorized capital on countries — participants and regions of republic is directed on creation of favor-
able conditions for attraction of direct foreign investments into economy of Belarus, to its economic

growth and activization of involving of republic to communication system of the world.

Beenenue. [Ipoucxoasauumii B MUpOBOM XO35i-
CTBE MPOIECC WHTEPHAMOHAIN3AINHN CBUETEIb-
CTBYeT O HEBO3MOXKHOCTH 3({dexTHBHOrO (PyHK-
[UOHUPOBAHUS 3aMKHYTOM 3KOHOMHYECKOW cHc-
TEMbI OTJIENBbHOU cTpaHbl. HeoOxoauMocTsh uHa-
MuyHoro passutus PecnyOmuxu benapycs, ee
BHEIIHEAKOHOMUYECKON JIeSITeNbHOCTH U Hapalliu-
BAaHUE €€ DKCIOPTHOW COCTABIIIOLIEH Ipearoa-
raeT MHTErPALHIO PECIYOINKH B CHCTEMY MHUPOXO-
3IMCTBEHHBIX CBs3€il. DTO JOCTUTaeTcs 3a CueT
aKTHBU3aIMU S(PPEKTUBHBIX (HOPM MEKITyHAPO.-
HOT'O COTPYIAHHUYECTBA, OHOM M3 KOTOPBIX SBJISET-
sl opranmzanus coBMecTHbIX npeanpustuii (CII).

Hcropun coBMeCTHOrO NMpeANpUHUMATENbCT-
Ba B benapycu uyte Oonee 20 nmer. MHorue ac-
MEKThl ATOW aKTyaJbHOW JJs PECIyOJIMKH Tpo-
OJIeMBI TPOSIBIIIUCH TOJBKO B TOCIEIHHUE TOJBI,
MIO3TOMY BOIIPOCHI CO3JAHHSI COBMECTHBIX IPEa-
MPUATAN ¥ UX JIEATEIILHOCTH TPEOYIOT JAETalbHO-
r'O U BCECTOPOHHET0 U3YUYECHHUS.

O0cy:kaeHne u pe3yabTarbl. V3yueHue mpo-
Lecca COo3JaHusl COBMECTHBIX Mpennpusituii B Pec-
nmyOnmike bemapych mocieaHuX JieT U JUHAMHAKA HX
Pa3BHUTHS CBHUIETEILCTBYIOT O CTAOMIIBHOM pOCTE
HX KOJIMYECTBEHHOW COCTaBJIAIOLICH, HayMHas C
1996 r., T. e. mocne MpoBENCHUS OOIIepecTyOIH-
KaHCKOW pPErucTpaiuu, Mo Hacrosiee Bpems. M3
MPUBEJICHHON Ha puc. 1 auarpamMMbl MOXKHO KOH-
CTaTUPOBaTh HAJIMYKME BOJHOBOM MPHUPOIBI B IPO-
neccax cozmanms CII m dopmupoBaHUsS WX yCTaB-
HBIX (hoH7OB. [lepBble MOMBITKM OpraHU3aUN CO-
BMECTHOI'O MPEIIPUHUMATEILCTBA HA TEPPUTOPUN
Harmrel cTpaHpl ObIH crenansl B 1989 1. Bemmeck
K€ aKTUBHOCTH MHOCTPAHHBIX WHBECTOPOB IPUXO-

gures Ha 1994-1995 rr., Korga CI0KMBIIIEECS COve-
TaHUe HOPMAaTHBHO-NIPABOBOW 0a3bl M YPOBHS 3KOHO-
MHYECKOTO Pa3BUTHS CHOCOOCTBOBAJIO CO3/1aHHIO
OnaronpusTHON cpenbl i UX (YHKIMOHHPOBAHMSI.
OOBSICHSIETCSI ATO TEM, YTO CYBEPEHU3ALHS TIPHBEIIa K
3aHATHIO PECITyONMKON OoJiee akTHBHON BHELITHEIKO-
HOMHYECKOH MO3MINH, KOTOpasi Hapsily CO BCe elle
BBICOKMM YpPOBHEM 3KOHOMUYECKOTO Pa3BUTHS CIO-
cOOCTBOBaJIa POCTY 3aMHTEPECOBAHHOCTU B COTPYA-
HHUYECTBE 00JIee COMIAHBIX HHBECTOPOB.

Y4YacTHUKaMU CO37aHHs COBMECTHBIX MpEAIpH-
SITUM B HacTosimee BpeMs sBysitorcst 3168 nHOCTpaH-
HBIX MAPTHEPOB (IOPUIMYECCKUX M (DU3MUYECKHUX JIHLL).
[lo cocrostHuio Ha Hayano 2011 r., pa3mep COBOKYII-
HBIX TOCTYIJICHMH B YCTaBHbIC (DOHIBI COBMECTHBIX
MIPEANPUATHH, OCYIIECTBICHHBIA C Hayalla WX mes-
TeabHoCTH, coctaBmin 1 8853 mun. mon. CIIA, u3
KOTOPBIX ITOCTYIUICHHUS OT 3apyOeKHBIX HHBECTOPOB B
ycTaBHbIE (POH/IBI UCCIEAYEMbIX MPEANPUSITHN COCTa-
Buwn 852,9 muH. non. CLIA u npeBbICHIIN YPOBEHb
MPEeIbIAYyIIEro OTYeTHOro roga Ha 12%, ynenbHbId
BEC KOTOPBIX B 00IIEH UX CTPYKType JoctHr 45,2%.

HccnenoBanne reorpaguyeckoi CTPYKTYpBI pac-
MIpeZieieHHsT  3apyOekHOTO KalWTaja COBMECTHBIX
MPEANPUATHIA, OTPAXKEHHONW Ha pHUC. 2, TTOKa3aJI0, YTO
JUUPYIONIHE TO3WIMA B CTPYKTYpE 3apyOeskHBIX
BJIO)KEHHUH B yCTaBHBIE (DOHJIBI YKa3aHHBIX TPEATPH-
SITUHA 3aHUMalOT WHBECTOphI M3 Poccuiickort denepa-
i (35,2%), Kurpa (12,7%), Asctpun (8,3%), L'ep-
mannu (5,5%) n Henepmanmnos (4,9%). Pesynbrarsr
aHaM3a y4acTusi 3apyOeKHBIX CTpaH B COBMECTHOM
MIPEANPUHIMATEIBECTBE  MPEICTABISETCS  11e7ec000-
pa3HBIM YYeCTh IpH pa3paboTKe HadbHEHIICH ITOJH-
TUKH TIPUBIICUCHNS] HHOCTPAHHBIX MHBECTUITHH.
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Puc. 1. luramuka pa3BUTHS COBMECTHBIX MPEANPUATHI Ha Tepputopuu Pecrryomukn benapycs

BaxxHO OTMETHTH U PErHOHAIBHOE MPEIouTe-
HUE MHOCTPAHHBIX MHBeCTOpoB. Hambomee mocro-
BEPHBIMH II0KA3aTEJISIMH MPUBJICKATEIIbHOCTH MOK-
HO CYMTAaTh MAacCIUTaObl CO3AaHUSI COBMECTHBIX
npeanpustuii. MccnemoBanue CTpyKTyphl paciipe-
JeTieHusT 3apyOe)KHOTO KanuTajia, BHECEHHOTO B
yCTaBHbIE (OHJIBI ITHX MPEANPUATHH 110 PErHOHAM
pecyOnukn, rpadpuueckoe U300paKeHHE KOTOPOM
OTpakEHO Ha puc. 3, mokasaio, 4yTo B cepe Hau-
OonbILIel PErHOHANBHON 3aMHTEPECOBAHHOCTH MHO-
CTPaHHBIX HMAPTHEPOB HAXOAUTCA T. MHUHCK, HA KO-
Topelii mpuxogurcss 63,4% CO3MaHHBIX MPEINpH-
SATHH COBMECTHO C MHOCTPaHHBIMH WHBECTOPaMH, B
yCTaBHBIX (DOHIAX KOTOPHIX HAXOAUTCS MOYTH 0O-
nee mosoBuHHI (51,2%) 3apyOexHOrO KamuTana oT
o0r1ei CcyMMBI BCEX HHOCTPaHHBIX BIoxeHui. [1pu-
YUHBI [PUBJIEKATEIBHOCTH B CTOJIMYHOM IIOJIOXKeE-
HHHM, TOBBILICHHOW POJM CTOJNUIBI B MH(pOpMAaNu-
OHHOM W JICHE)KHOM 000poTe, 6osiee KOM(POPTHOM
npeANpUHUMATENLCKOM Kinmare. Crienyronme no-
3WIHHU 110 9TOMY NOKa3aTento 3aHuMaeT MUHCKas 1
I'ponHeHckass o0sacTu, Ha TEPPUTOPUU KOTOPBIX
WHOCTPaHHBIMH WHBeCTOpaMu pazmerieHo 15,2% u
11% ot obwielt cymMMBbI 3apyOeKHOro KamnuTajia co-
OTBETCTBEHHO. BeyIryro posb Urpaetr HaxoxJIeHUE
Ha MepeceYeHr: TPaHCIOPTHBIX MOTOKOB U3 EBpo-
nbl 1 Poccun, HenocpencTBeHHasi 011M30CTh CTONH-
bl ¥ TIOTPaHUYHBIX TIEPEX0JIOB. YKa3aHHbIE (akTo-
PBI CIIOCOOCTBYIOT Kak OoJjiee aKTHBHOMY BOBJIEUe-
HHIO BCEX PErMOHOB PeCIlyOIMKY B MUPOBOE pasjie-
JICHUE W KOONEepaLuy TPy a, TaK U MO3BOJISIOT BIIU-
ATh Ha 3aHATOCTb U TOBAPOOOOPOT PETHOHOB.

OmnpeneneHHoe TpeACTaBICHUE O POJIH U Mec-
T€ COBMECTHOI'O MPEANPHHUMATEIBCTBA B IKOHO-

MHKE pecnyOlIMKH OaeT €ro XapakTepPUCTHKA IO
BHJIAM JICATEIBHOCTH. AHAIN3 OTPACIeBON CTPYK-
TypBl pacrpeneneHus 3apyO0eKHOro KanuTaja Io-
ciennero roga (puc. 4) CBUIETEILCTBYET O Mepe-
X0JIe MHBECTOPOB K IMPOMBIIUIEHHOMY MPOHU3BO/I-
CTBY, Tae co3aano 1895 mpeanpusituii, OCyIIiecTB-
JISIOMINX JESTETBHOCTD C TOJIEBBIM YYacTHEM WHO-
CTPaHHOTO KalWTania, J0JI1 KOTOPBIX B 00IIeM KO-
JIMYECTBE CO3AAHHBIX HPEANPUATHH Takoro poja
npennpuatuil cocrasuser 37,5%, u cocpenoroye-
HO 48,7% 3apy0OexHOro kKamuTaiga oT oOuel cym-
MBI KalHTana, 3asBICHHOTO W BHECEHHOTO B HX
ycTaBHBIC ()OH/IBL.

Xots B chepe TOProBJIM U OOIIECTBEHHOTO TTH-
TaHus co3znaHo oxono 1/3 mpeampustuii (29,1% ot
00I1ero KoJM4YecTBa), BKJIaJ UHBECTOPOB B 3TH OT-
paciy HEeBEIHMK W COCTaBIISET TOIBKO 6,2% OT 00-
1Iell CyMMbl MHOCTPAHHOTO KalHTalla, BHECEHHOTO
B yCTaBHbIE (DOHBI COBMECTHBIX MPEINPHUSITHH.

Takue TPUOPUTETHBIE OTPACIH, KaK CEIbCKOE
XO3SIUCTBO, TEpepadOTKa CEeIhCKOXO3SIMCTBCHHOU
MPOIYKLHUH, CTPOUTEIBLCTBO U HAYYHO-TEXHUUYECKUE
pa3pabOTKH, OCTAIOTCS HEBOCTPEOOBAHHBIMH.

PesynbraThl HccnenoBaHUs AUHAMUKH J10JIEBOM
COCTaBJIISIFOLIEH 00BEMOB MPON3BOACTBA COBMECTHBIX
npennpusiTiii B o01eM o0beMe MPOU3BOJICTBA pec-
MyOJIMKH, OTPaKEHHBIE Ha PHC. 5, CBUACTEIBCTBYIOT
0 ee 3HAuUTeNFHOM pocTe (Ha 5,7 1. 11.) HauMHas C
1995 . mo 1999 r. u HeKoTOpOM CHIDKEHUH B 1999—
2001 rr. B 2002-2004 1r. oTMEUaeTcs ycToiurBas
TEHACHLMS POCTa yJEIbHOH COCTaBIISIIOIICH COBME-
CTHBIX TpeanpusitTuii B odmem odowveme BBII pec-
myOJIMKH, C HE3HAYUTENbHBIM CHIbKeHneM B 2005 T.
(aa 1,7%), ysenmmuerueM B 2006 r. (a2 1%).
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Puc. 2. T'eorpaduueckas CTpyKTypa y4acThs 3apyOesKHbBIX CTpaH
B CO3/IaHUM COBMECTHBIX NpeupusTuii (o cocrosiauio Ha 01.01.2011 r.)
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B 2008-2009 rr. mHabmiomaeTcss pe3KUd PoOCT
(ma 9,6 m. 1.) yIETHHOW COCTABIISIONMICH COBMECT-
HBIX TIpeanpusaTuii B odmem ooseme BBII peciry©6-
UKW Y IeThHOe 3HadeHne oObema MPOHM3BOJICTBA
COBMECTHBIX TPEINpHATHI B 001meM o0reme BBII
Pecnyomuku  bemapycs B 2010 1. cocrtaBmio
14,8%.

PesynbTaThl HcciieI0BaHUSI JOJIEBOM 3KCIIOPT-
HOHM COCTaBJIAIOIIEH COBMECTHBIX NPEANPUITUI B
obuieM o0beMe SKCIIOPTHBIX ONEpanuid CTpaHbl B
L[eJIOM, TpUBEJIEHHbIE Ha puc. 6, MOKa3bIBAIOT,
YTO B JAMHAMHKE €€ 3HaueHHEe XapaKTepHh3yeTcs
yBenuuenuem ¢ 5,6% B 1995 r. mo 11,1% B
2010 r., BBICOKMMH TEMIIaMH pocTa (B CpeaHEeM
Ha 2 1. m.) B 2002-2006 rr. mo CpaBHEHHIO C
MPEIIICCTBYIOIMMHU TOAaMU U HE3HAUUTENIbHBIM
nanenuem (B cpegaem 10 4-5%) B 1997-1999 rr.,
T. €. TocJe TpOoBeneHUsl o0uepecyOInKaHCKO
MepeperucTpauy aHaTU3UPYEMBIX CYOBEKTOB XO-
35CTBOBAHUA.

Y nenbHbIN BeC UMIIOPTHBIX CIIEIOK HAa3BaHHBIX
OpeAnpusaTuil B o0mepecnyOIMKaHCKOM HMITOpPTE
32 aHAJIM3UPYEMBIH MEPHOJ TaKKe OTMEeYaeTcs
BBICOKMMHU Temnamu pocta ¢ 2,2% B 1995 r. no
26,4% B 2010 1.

[IpoBeneHHoOe HccrenOBaHUE MOKA3al0, YTO B
MOCJEJIHUE TOJbI (YHKIIMOHUPOBAHUS COBMECT-
HBIX TPENPHUITHN OTMEYAETCSI POCT YHCICHHOCTH
3aHATHIX B JaHHOW cdepe aesTenbHOCTH. Tak,
CPEIHECIICOYHAs] YUCICHHOCTh TPYIOCTIOCOOHBIX,
3aHSTHIX HA COBMECTHBIX MPEINPHATHSIX, YBEINYHU-
nack ¢ 29,9 Teic. wenoBek B 1995 r. mo 212,6 ThIC.
yenoBek B 2010 r., rae 98% cocraristor Oeopyc-
CKHE IpakJaHe. Y IeJIbHbIM BEC CPEAHECIIMCOYHON
YHCIEHHOCTH pabOTaIOMINX Ha COBMECTHBIX Ipel-
NPUATHSIX B OOIIEH YHMCICHHOCTH HACENeHHUs, 3a-
HSITOTO B 9KOHOMHKE peciyOinku, Ha Havano 2011
r. coctaBnsier 5%. Jlanublii ¢akt moarsepikmacT,
YTO LENbIO CO3/IaHUS TAKOTO poja MPeanpusTHIl
SBISICTCS HE TOJBKO NPHUBIICYCHHE HHOCTPAHHBIX
WHBECTUIMH B SKOHOMHUKY PECIyOJUKH, HO U CO3-
JAaHWE Ha ee TEePPUTOPUH JOMOIHUTEIBHBIX pado-
9uX MecT. B cBoro ouepesnb, Kak MOATBEP)KIAIOT
pe3yJbTaThl MPOBEICHHOTO HCCICJOBAHMS, POCT
quciaa NPEANPHUITHH ¢ WHOCTPAaHHBIMH WHBECTH-
USIMH, yYacThe 3apyOeXHOro Kanurana B GpopMu-
POBaHMM UX YCTaBHBIX (POHIOB B HEMAJIOW CTere-
HU CIIOCOOCTBYIOT POCTY MoKa3zaTeseil Mpou3BOJI-
CTBEHHOW M BHEIIHETOPIOBOH AEATENLHOCTH Has-
BaHHBIX TPEANPUATHH.
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Puc. 3. CtpykTypa pacnpeaeneHus 3apy0eXHOTO KalnTajla COBMECTHBIX TPEIIPHUSITHIHI
1 MIX KOJTMYECTBA B PETHOHAIBFHOM paspese (mo coctostauio Ha 01.01. 2011 1)
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Puc. 4. OtpacieBast CTpyKTypa pacupeaeTeHus 3apyOeKHOTO KannuTala COBMECTHBIX MPEIPUSTHIA
1 UX KOJIMYECTBA B PETHOHAIILHOM paszpese (1o coctostamio Ha 01.01.2011 1.)
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Puc. 5. luraMuka yaensHON COCTABISIONICH 00HEMOB ITPOU3BOJICTBA
COBMECTHBIX IpeamnpusaTuii B oomem ooseme BBII Peciyonuku benapycs
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Puc. 6. [lunamuka yAenbHOHN cOCTaBISIONMIECH SKCIIOpTa U UIMIIOpTa
COBMECTHBIX TIPEJIPUITHI B CTPYKTYpe BHEIIHeH Toproeiu Pecnyonuku benapych

3akirouenne. Pe3ynpTaThl NPOBENEHHOIO HC-
CIJICIOBaHUsI CBUIETENLCTBYIOT: HECMOTPS Ha TO, UTO
COBMECTHBIE MPEANPHUSTHS, CO3IaHHbIe U (DYHKIIMO-
HUpYIoIMe Ha Tepputopun PecrnyOmuku benapycs,
HaxXOMITCS HAa HAYaJbHOM, aJaNTallMOHHOM 3Tare
Pa3BUTHS, OHM YK€ CHIENaId TEpBbIe MO3UTHUBHBIC
LIaTH, CBSI3aHHBIC, PEKIIE BCETO, ¢ (POPMHUPOBAHUEM
MOJIOKUTEIBHOIO WHBECTULIMOHHOIO MMH/Ka CTpa-
HBl Ha MHPOBOH apeHe, a peanu3auysi pe3yJbTaToB
WCCIICIOBAHNH Ha MPAKTHUKE HAlpaBjeHa HA aKTUBH-
3allI0 BHELIHETOPIOBOM JEATEIPHOCTH Ha3BaHHBIX
NpeNNpUATHH, BKIIOYAsi pOCT U PaclIUPeHUE UX IKC-

MOPTHOM cocTaBistoIei. B cBoro ouepenp, peanusa-
IIUsI Ha TIPAKTHKE PE3YJIbTATOB MCCIIEIOBAHMI Han0o-
Jiee TPUBJEKATEIbHBIX Ui MHBECTOPOB OTpaciei,
pasmepa NpeanpusiTUd ¢ MHOCTPAHHBIMU HHBECTH-
LUUSIMH, paclpe/ie/ieHUs] UX YCTaBHOIO KamuTaia Io
CTpaHaM-y4acTHHKaM M PETHOHAM PECITyOJMKH Ha-
MIpaBJieHa Ha CO37[aHNe OJArONPHUSTHBIX YCIIOBUH JUIS
MIPUBJICUEHUS MPSIMBIX WHOCTPAHHBIX MHBECTULUM B
SKOHOMUKY benapycu, ee 3KOHOMUYECKHII pOCT U
AKTHBU3AIMIO0 BOBJICYCHHSI PECITYyOJIMKH B CHUCTEMY
MUPOXO3SICTBEHHBIX CBS3EH.

Hocmynuna 01.04.2011



