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The necessity of the development of the system of external debt risk control of the Republic of Bel-

arus is substantiated (debt volume, refinancing, active debt, currency debt, liquidity, contingent liabil-

ity, operational debt) as the basis for optimal external debt portfolio structure organization. The applica-

tion of a range of factors specifying external debt risk and measures that tend to minimize its negative 

effect on macroeconomic situation of national economics are suggested.  
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