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JECHOM KAIIUTAJI PECIIYBJIHUKHU BEJIAPYCh
B CUCTEME NTHHOBAIITMOHHOM SKOHOMMKH

[TpoOnema necHOro KamuTana sBIsSETCs aKTyaJlbHOW B CBSI3U C OPUEH-
Taluel MHPOBOro coOOIIEeCTBA Ha YCTOMYMBOE pa3BUTHE, a B cdepe
JIECHOT'O XO03ICTBa — Ha JIECOIOJIb30BaHUE.

JlecHoil KanuTal — 3TO JIEHEKHOE BBIPAXKEHUE 3aIlaca JIECHbIX pecyp-
COB, BBIMOJHSIOIIETO0 SKOHOMUYECKHE U COLIMAIbBHO-3KOJIOTMYECKUE (PyHK-
U, CBSI3aHHBIE C YAOBJIETBOPEHUEM Pa3HOOOPA3HBIX MOTPEOHOCTEN 00-
miectna [1].

B ocHoBe OlLIeHKHM JIECHOTO KamuTaja JexaT MoKa3aTely 3araca Jiec-
HbIX pecypcoB. IIpu ompeneneHNM BETUYUHBI JIECHOTO KamuTala Mbl HC-
NOJIb3yEM TPHU YPOBHS LIEH, coryiacHo metonuke A. B. HeBepoBa: MuHu-
MaJIbHBIN, 0230BBIN U CTPATETUYCCKUN.

Tak, mpuMeHsisi UIsl OIICHKU CTPATETrHYeCKUi (MePCIEKTUBHBIN) YPO-
BEHb BEJIMYMHA JIECHOTO KamuTaia Bo3pacraetr B 6,04 paza. B uenom xe
Ipy IPUMEHEHUM MUHUMAJIBHOTO YPOBHS HAOIOJAETCs MPUPOCT BEIINYU-
HBI JlecHOTO KanuTtaia Ha 1576,43 muH. py6. (38,31%), npu npumMeHeHUH
0azoBoro ypoBHsi — Ha 7119,98 muH. py6. (36,62%) U npu NpUMEHEHUH
CTpaTernyeckoro (MmepcrneKTUBHOTrO) ypoBHS — Ha 9093,23 wmuH. pyo.
(35,97%).

2010r. 201

B cTparermuecKuii

YPOBEHB
M 6a30BHIIl YPOBEHB

Pucynok 1 — JInunHamMuKka j1eCHOr0 KanuTaJja, MJaH. pyo.

Pucynok 1 HarnsgHo oTOOpakaeT HAaCKOJIBKO CTpaTernyecKuil ypo-
BEHb pPacyeThl LIEHbI JIECHOIO KalUTaja IPEBBIINIACT MHUHUMAJIBHBIA YypO-
BEHb, a TAK)KE MO3BOJISET 3aMETUTh MPUPOCT JIECHOTO KamuTasla 3a IEPHO/]
¢ 2010 r. mo 2017 r. B menomM mo BceM mopoJaM MPOUCXOAUT POCT BEIIH-
YUHBI JIECHOTO KanuTana Pecniyonuku benapych.

HaunonansHoe O0orarcTBo — MokaszaTeslb 3KOHOMHYECKOTO pPa3BUTHUS
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CTpaHbl, KOTOPBIN MPECTABIICT COOOM JAEHEKHOE BhIpaKEHHE BCEH COBO-
KYIHOCTH MOTPEOUTENbHBIX CTOMMOCTEH, HAKOIJIEHHBIX OOILECTBOM 3a
BCIO €r0 HCTOPHIO MO COCTOSIHUIO HA ONPEACIICHHYIO JaTy.

CymectByromas opuiuaibHas METOJMKA pacueTra HalUOHAIbHOIO
OorarcTBa 3aHUXAET BEJIMYMHY HAIlMOHAJIBLHOIO OOraTcTBa CTpPaHbI, OCHO-
BBIBASCh HA Yy4eTe TOJIbKO (hu3mdeckoro kamutana. CoriiacHo MHPOBBIM
CTaHJapTaM, HallMOHAJIbHOE OOTaTCTBO BKJIIOYACT: (DM3MYECKUN KamuTall,
MPUPOIHBINA KaNuTall, 4YeJIOBEUECKU KanuTan [2].

CorynacHO HamMM pacyeTaM, BEJIMYMHA HAIMOHAIBLHOTO OOraTrcTBa
Pecniy6muku benapyces B 2017 r. coctaBuna 2029,41 mupa. py0., 94To BbIIe
OIICHKH, IMOJYYEHHOW MO JIEUCTBYIOIIMM CTATUCTHYECKUM pacyeTaM B 6
pa3. BennuunHa iecHOro KanuTasna Hallei CTpaHbl cOCTaBisieT noutu 2 % B
CTPYKType HanuoHasibHOro OorarctBa u 10 % B CTpyKType HNPHUPOIHOrO
KanuTana [2].

[IpoBeneHHas OlleHKA JIECHOTO KaluTaljla U ero BKJaja B HAIlMOHAJIb-
HOe OOraTCTBO CTpaHbI MO3BOJISIET YBUJIETh JUHAMHUKY JIECHOTO KaluTala
3a aHAJM3UPYEMbI TIEPUOJ U OIEHUTh BKJIAJI JIECHOTO XO3SMCTBA B HAIHO-
HaJibHOE 0OraTcTBO CTpaHbl. [lodydyeHHBIE HAMU UTOTOBBIC PACUETHBIE pe-
3yJIbTaThl HE MPOTUBOPEYAT MUPOBBIM U CBHIETEIIBCTBYIOT O BaXKHOCTH CO-
BEPIIICHCTBOBAHUS METOJAMKU OIEHKH M y4eTa JISCHOro kamutana Pecmy0-
muku benapych Ha MakKpoOypoOBHE IKOHOMHKH KaK HEOOXOJMMOTO YCIOBHS
nepexo/ia K yCTOMYMBOMY Pa3BUTHUIO, UYTO MO3BOJUT MOBBICUTH PEUTHHT
Pecny6iiuku benapych Ha MexXayHapOIHON apeHe.
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