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HNPUBATU3ALIUA SJJIEKTPOIHEPT'ETUYECKOI'O
PBIHKA B PECITYBJIUKE BEJIAPYCb: BO3MO’KHBIE
BAPUAHTDBI U HAITPABJIEHUSA

B cBs3u co ckopeim 3anyckoMm benopycckoit ADC nosiBisieTcst He00-
XOJIMMOCTh B pepopMupoBaHuM 3HEpreTuku. [ naBHbie e pedopMbl: MO-
BBIIICHUE KATMTAIN3alUNA U KOHKYPEHTOCIOCOOHOCTH OTPACIIH.

C TOUYKM 3peHUsi IKOHOMHUKH B LIE€JIOM, BBICOKAsi CTOUMOCTh 3JIEKTPO-
sHepruu (Kak M o0lIee COCTOSHUE OTNENbHBIX 3JE€MEHTOB WM BCEU 3HEep-
TOCHUCTEMbI) MOXKET MPEBPATUTH MPOAYKIUIO LIEJIBIX OTpacieil B HepeHTa-
oenbHyt0. TakuM 00pa3om, Ha BCIO 3KOHOMHUUYECKYIO CUCTEMY TOCyAapcTBa
BO3MOXKHO pacnpocTpaHneHue 3 dexra MyIbTUILTUKATOPA.

['maBHas 1enb yrnpaBieHUs B SHEPreTUKE 3aKII0YAETCS B OCHOBHOM B
pe3ynbTaTe coyeTaHusi TpexX (PakTopoB: pa3paboTKa ONTUMAIBHBIX IMPO-
NOpLUMIA Pa3BUTHUSI OTPACIM B paMKaxX OOLIEIHEPreTUUYECKOTO XO3WCTBa;
CBOEBPEMEHHOE MPEAOTBPALIEHUE U PEIICHUE TEXHUUYECKUX Mpo0sieM, co3-
JTaHUE YCJOBHUU ISl BBEACHHUS HAYYHO-TEXHUYECKUX Pa3pabdOTOK, MOBBI-
maroumx 3p(GEeKTUBHOCTh pabOThl OTPACIM B LEJIOM U OTIAEIBHBIX MPE.-
OPUSATUN SHEPTeTUKM B YAaCTHOCTH; HambOosee 3(PPeKTUBHOE HCIOIb30BA-
HUE JOCTYIHBIX PECYPCOB.

MO>KHO BBIIEIUTH CIEAYIOLIME LU MPoBeAeHUs pedopM B pa3any-
HBIX cTpaHax [1]:

1. CHMKeHME TIeHBI Ha AJIEKTPOIHEPTHIO JJIsl TOTPEOUTENeH 3a cuer
NOBBIIEHUS 3P(HEKTUBHOCTH (YHKIIMOHUPOBaHUSL OTpaciu (ABCTpamus,
AprenTuna, BennkoOpuranus).

2. IlpuBrieyeHue HMHOCTpPaHHBIX HMHBeCTUUUH (ApreHTuHa, bpasu-
).

3. Co3nanne KOHKYPEHIIUM Ha PhIHKE C MPEIOCTABICHUEM MOTpeOU-
TEJI0 MPaBoM BbIOOpa noctasiiuka (bpasumus).

4. BelpaBHMBaAHUE LIEH Ha 3JIEKTPOIHEPIUIO HA PA3HBIX TEPPUTOPHUSIX
ctpansl (Hopserus, CILIA).

5. [1oBbIlIEHHE KOHKYPEHTOCIOCOOHOCTH HAlMOHAIbHBIX MPOU3BO-
autene 3a cuer 3((HEKTUBHOIO WHBECTUPOBAHUS B pPa3BUTHE HHPpa-
CTPYKTYpBI cTpaHbl (ABCTpaus).

PaccMoTpuM npuBaTU3alUIO 3JIEKTPOIHEPTETUKH Ha npumMepe Benu-
KOOpHUTaHMM, IJI€ BCE HAYajoch ¢ mijaHa lIpaBuTenbcTBa, Tak Ha3bIBAEMOU
«benoli kHMrM mNo npuBaTU3aLMM 3iekTpo3HepreTukn» (White Paper,
Privatising Electricity), koTopas chopmysmpoBana Leau rocy1apcTBEHHON
HOJINTUKH IO PehOPMHUPOBAHUIO OTPACIIH.
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B noxnane npodeccopa Yuusepcutrera Boctounoit Aurimu K. To-
YBU, MPEJICTaBICHHOM Ha 2-ii MexayHapoiHoi KoHpepeHuu «MexayHa-
POJHBIM ONBIT PEPOPMUPOBAHUS IHEPIETUUECKUX PHIHKOBY», OTMEYACTCS:
«3a npuBaTU3aLMed HACTYNWI Nepruo oOuei cTabMIbHOCTH B I€HEpaluu
U 3JIEKTPOCHAOXKEHUH, HO, HaunHast ¢ 1995 r., B oTpaciu HaOI01aeTCs T1O0-
CTOSIHHBIM POCT YHMCIIa CHIEJIOK MO CIUSHHUIO, MOTJIOIIEHNUIO U PA3IEICHUIO
KoMItaHuii. HekoTopble KOMIIaHUM PELIMIIN O0TKAa3aThCsA OT HEMPOPUIbHBIX
aKTUBOB U COCPEJOTOYUTH CBOM YCHIJIMS TOJBKO B OJHOM 00nactu, Apyrue
e n30pasy MyTh BEPTUKAIBLHON HHTErpanum» [2].

[Tocne HEeCKONBKHX JIET C Hayajga peopraHu3alui OpUTAHCKOW SHEp-
rOCHUCTEMBI MPOU3OILUIA U3MEHEHUSI B OTPACIIEBOU CTPYKTYpE COOCTBEHHO-
CTU: OOJIBILIYI0 aKTUBHOCThH CTajd MPOSBIATH 3apyOeKHbIE KOMIIAHUH, B
yactHocth U3 Opanuuu, ['epmanuum n CIIA. B 1990-x rr. nHBecTnnnn
ObLIIM HaIlpaBJIEHbl BO BHEJIPEHUE MAPOra30BbIX YCTAHOBOK, YTO MPUBEIIO K
HBbIHEIIHEMY M30bITKY TeHepupyromux mourHoctei. [locne mepBoro roaa
(byHKUHOHUpPOBaHUS cucTeMbl onToBOM Toprosiii NETA onToBbie LIEHBI Ha
AneKTposHepruto ynainu Ha 20 % u gepxkaauch Ha CPABHUTEIBLHO HU3KOM
ypoBHe 10 2002 r.

B pesynbrate npoBeneHHbIX pedopM ObUIO BBISBIEH PAJl MOJOXKH-
TEJIbHBIX U3MEHEHNN

1. moBbIIIEHHE MIATEKHOW AUCHUIUIMHBI CPEId MOTPEOUTENEH; K-
BUJIalMs OapTEPHBIX PACUETOB U MEPEXOJ] K OTUIATE «OKUBBIMIY J€HbIaMU;

2. BBIJICJICHUE OTJAENOB COBITA HA MPEANPUATUAX; NPHUBJICUCHUE Ya-
CTHBIX MHBECTHULIMI B OTPacib C BBEJECHUEM MEXIYHAPOJIHBIX CTAH/IAPTOB
ynpasnenus (KII9 u ap.);

3. mpojaka aKTUBOB ¢ OOpeMeHEeHHEeM B (OopMe MHBECTULMOHHBIX
00513aTENbCTB.

[IponsBoauMBIE B DHEPrETUUYECKOM OTPACIM HU3MEHEHUS JTOJKHBI
OBITH HANpaBJIEHbI HE HA A0CTPAKTHBIE LIEHHOCTH JINOepaIn3alui PbIHKA, a
Ha pEIIeHHE HACYUIHBIX MpoljeM B cdepe ymnpaBieHHs, UHBECTULUH,
o0ecreueHrs HaJJexKHOCTH, IEHOBOM U Tapu(PHON MOJIUTUKU B SHEPTETUKE.
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