JCATENBHOCTH. A HAIMYWE B TAKOM 00bCTMHCHUH OPTaHU3aIIN CME)KHBIX OT-
paciei crmocoOCTBYeT OBICTPOMY M CBOEBPEMEHHOMY PEIICHHUIO TPOoOJieM,
BO3HUKAIOIIMX B MPOIIECCE TPOU3BOACTBA.
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COCTOSAHUE U IIEPCIHEKTUBbBI ITPUBJIEYHEHUSA
VWHOCTPAHHBIX MHBECTHUIIMHA B SdKOHOMUKY
PECITYBJIUKH BEJIAPYCbH

B coBpeMEHHON HKOHOMHMKE WHBECTHILIMSAM, B TOM YHCJIE WHOCTPAH-
HBIM, OTBOJIUTCS 3HAUUTENbHASI POJIb CPEAU MPOUUX (PAKTOPOB, BIUSAIOLIUX HA
HDKOHOMHUYECKOE pa3BuTue CTpaH. [IpuBiedeHne NpsiMbIX MHOCTPAHHBIX HH-
Bectuuii (IIMN) siBisieTcss OCHOBHBIM HalpaBlIEHUEM JAESTEIBbHOCTU IOCY-
napcra. Hanuune MHBECTHLMI M MX TPAMOTHOE MCIOJIb30BaHUE MO3BOJISET
o0ecneunTh KOHKYPEHTOCIIOCOOHOCTh, (hOpMUPOBAaHUE OYAYIIEH TOXOIHO-
CTH IIPEANPUATHIA U OBBILIEHNE UX IIeH. OTKa3 OT NPHUBJIEYEHUS HHBECTULIUI
O3HauYaeT 0TKa3 OT OyAyIIel MPUObLIH.

Ha cerogusimnmii nens B Pecy6nuke benapych 3 dexkTrBHOE HCTIONB-
30BaHHME NHOCTPAHHBIX UHBECTULINH, a TAKXKE X IIPUBJICUCHUE, SABISECTCA OA-
HUM W3 IPUOPUTETHBIX HAIPABJICHUI HHBECTUIIMOHHOMW MTOJIUTUKHU, KOTOPYIO
npoBoauT IlpaButensctBo PecnyOnuku benapyck. I'0TOBHOCTh MOCTOSIHHO
CO3/1aBaTh HOBbIE COBMECTHBIE KOMITAHUH, CTPOUTH HOBBIE IPEANPHUATHS, B3a-
MMHOE COTPYAHUYECTBO C APYIMMH rocyJapcTBamu, AenairoT bemapych oT-
KPBITOW ISl IPUBJICYEHUSI MHOCTPAHHBIX MHBECTHUIUH.

Heo6xoaumocTs U 11e1eco00pa3HOCTh MPUBICUEHUSI MTHOCTPAHHBIX UH-
BECTUIMI B HallMOHAJIBbHYIO SKOHOMUKY PecnyOnuku benapych oTpakeHa B
OCHOBHBIX MPOTPAMMHBIX IOKYMEHTaX CTPaHBbI:
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1. B nporpamme aestenbHoctu [IpaButensctBa PecniyOnuku benapychb
Ha 2016-2020 rr. npunsTa crparerus npusiedenus [IMN. Crparerus npeny-
CMaTpHUBAET PsAJl MEP, KOTOPBIE MPU3BAHBI O0ECTICUUTh €KETOAHBIN MPUPOCT
oobema [TNU. Y nenbHbIl BEC MHOCTPAHHBIX UCTOYHUKOB B MHBECTUIIMSIX B
OCHOBHOM KamuTaJl JIOJDKEH COCTaBUTh He mMeHee 18 %, mojm MHBECTUIIUM B
ocHOBHOM kanuTan B BBIIT — 25 %.

2. B HalMOHAJIBHOW CTPATETHH YCTOWYMBOTO COIMAIBbHO-IKOHOMUYE-
ckoro pa3sutus Pecriyonmku benapych Ha nmepuoa g0 2030 r. onpesaesncHo,
YTO KPUTEPUEM IOCTHKEHUS CTPATETMH WHBECTULMOHHOW MOJINTUKU SIBIISI-
€TCSl POCT YJIEJTbHOTO BeCa MHOCTPAHHBIX UHBECTUIIUMH B 00IIIEM 00beMe MH-
BECTULIMN B OCHOBHOM KarnuTaia. Ocoboe BHUMaHuE B 0003HaYE€HHOM MEPHO/Ie
OyJeT y/AeJIeHO MOBBIIICHUI0 HHBECTUIIMOHHOW PUBJIEKATEIHLHOCTH CTPAHbI
JUTSl KPYIHBIX TPAHCHAIIMOHAIBHBIX KOPIIOPAIUi, YTO MTO3BOJIUT HApaIllMBaTh
KOJIMYECTBO U KAYE€CTBO MPUBJIEKAEMBIX MPSIMBIX HHOCTPAHHBIX NHBECTHUIUN.

3. B npuOpHUTETHBIX HANPABICHUSAX PA3BUTHS HNPOMBIIIJIEHHOTO KOM-
mJekca crpanbl Ha nepuof 10 2020 r. yCTaHOBIIEHO, YTO OJJHUM U3 UHCTPY-
MEHTOB peaji3aliy MPOMBIILUICHHOW MOIUTUKH SIBISIETCS UHBECTULIMOHHAS
MOJIMTUKA, OCHOBaHHAs HA MPUHIIUIIAX MIPUBJICYEHUS IPSMBIX HHOCTPAHHBIX
WHBECTHUIIUN U KalKTaja TPAaHCHAIIMOHAJIBHBIX KOMITAHUH.

4. B paMkax rogoBbIX MMPOTHO30B COLUAIBHO-OKOHOMUYECKOTO Pa3BU-
Tust benapycu npaBUTEIHCTBOM YTBEPK/IatOTCS IJIAHBI 110 MPUBJICUCHUIO MPSI-
MBIX HTHOCTPAHHBIX WHBECTUIIUMA B IKOHOMHUKY.

Bce Bblllle nepednciIeHHOe CIOCOOCTBYET MOBBIIIEHUIO 3(DPEKTUBHO-
CTH U KOHKYPEHTOCIIOCOOHOCTH OT€YECTBEHHOI'O MpOon3BoicTBA. IHOCTpaH-
HbIC MHBECTHUIIUN CTIOCOOHBI CTaTh CBOCOOPA3HBIM (haKTOPOM YCKOPEHHUS CO-
LHAAJIBHOTO Y YKOHOMUYECKOTO PA3BUTHS CTPAHBI MOJTy4YaTels — UX PELUIIN-
enta. ['1aBHas 1enb MHBECTUIIMOHHOM NoauTUKU B PecyOnuke benapych —
(dbopMHUpOBaHHE KOHKYPEHTOCITOCOOHOTO MPOU3BO/ICTBA, UMEIOIIETO BO3MOXK-
HOCTh (DYHKIIMOHMPOBATh B PBIHOYHOW cpene. ['ocymapcTBy HE0OXOAUMBbI
[INU, Tak kak OHM 0OECTIEUNBAIOT KaUTall, HABBIKW YIIPaBJICHUS, TOCTYII K
PBIHKAM JIJIs1 SKCOpTa. DTU KOMIIOHEHTbl HEOOXO0IUMBbI KaK JiIsl TpeoOpas3o-
BaHMSI MHOTUX OEIIOPYCCKHUX MPEANPHUSITHI, 4TOOBI OHU MOTJIN KOHKYPHUPO-
BaTh B YCIIOBUSX 00JIE€ OTKPHITOTO PHIHKA, TaK U JUIsl CO3/IaHUS HOBBIX Ha OC-
HOBE TIOSIBUBIIIUXCS TIPOM3BOJICTBEHHBIX MOIITHOCTEH. 3apyOeKHbIC MHBECTU-
MW UTPAIOT OOJBIIYI0 POJIb B SKOHOMUYECKOM Pa3BUTUH JIFOOOTO Tocyaap-
CTBAa HE3aBHUCUMO OT YPOBHSI €ro 3KOHOMHYECKOro pa3Butus. OHU coneil-
CTBYIOT 9KOHOMHYECKOMY POCTY MPUHUMAIOIIEH YKOHOMHUKHA Ha OCHOBE 00-
nee 3(pPEeKTUBHOTO MCIIONB30BAHUS HAITMOHAIBHBIX PecypcoB. Takum oOpa-
30M, CTUMYJIMPOBAHUE UHBECTUIIMOHHOM JIESITEIHHOCTH — OJTHO U3 OCHOBHBIX
HAMNpaBJICHUN pPa3BUTHS IKOHOMHUKHU. BBIXOJ M3 CO3JaBIIEHCS CUTyallHHd
000CHOBAaH MPUBJICYCHUEM MAKCHMAJIBHOTO KOJIMYECTBA HMHBECTOPOB, UTO
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BO3MOXXHO JIMIIIh TIPU (HOPMUPOBAHUM OJIATOMIPUSTHOTO MHBECTUIIMOHHOTO
KJIMMaTa B HallMOHAJIbHOW YKOHOMHUKE [2].

benapycek 3a nmpouienmye rojipl BOILIA B YACIO 29 5KOHOMHUK MUpa, pe-
aNM30BaBIIMX peQOPMBbI U YIPOCTUBILIUX BEACHUE OM3HECA 110 TPEM U OoJiee
MOKa3aTeisiM PEeUTUHIra. DTOT CIHMCOK BKIIOYAET B €05 IKOHOMHUKHU TAKUX
CTpaH, Kak AzepOaiipkan, bypynnu, Kor-n’UByap, Xopsarus, J>xubytu, ['a-
oon, I'Batemana, I'Bunes, Uranus, KocoBo, JlarBus, Pecnybnuka Maxkeso-
Husi, Manaiizusi, MaBpukuii, Mekcuka, Monngosa, Mounromnus, Mapoxkko, Ila-
Hama, Gununnunsl, Peciydnuka Konro, Pymbeinust, Poccuiickas denepanus,
Pyanna, lllpu-Jlanka, Ykpauna, Y30ekuctan u OO0bneauHeHHble ApaOckue
OMUPATBHL.

B uncno ctpaH-10HOpOB HHOCTpPaHHBIX HHBECTUIINH B PecryOnuky be-
Japych MO UTOraM nepuoa ¢ stuaps no ceHtsiops 2017 r. Bouwtn Poccust —
40,6 %, Coequnennoe Koponescto Benukobpurtanuu u Ceepnoit Upnan-
i — 26,6 %, Pecniyonuka Kump — 7,1 %, Ilonema — 3,9 %, Ykpauna — 3,7
%, ABctpus — 2,7 %, Hunepnauaer — 2,4 %, Kurait — 2,3 %, JIutea — 2,2 %,
JlatBus — 1,4 %, npyrue — 7,1 % (cm. pucyHok). Takum o6pazom, criucok 10
CTpaH-uHBeCTOpOB B Pecrnybnuke benapyce no-npexxneMy Bo3riasiset Poc-
cust u CoequnenHoe KoponectBo Bennkooputanuu u Ceseproit Upnanauu

[1].

23.22 14 71
2,724 _\ wava 40,6 B Poccus

_ B BenukoOpuTaHus
39 —7
B Pecrryonuka Kunp

7.1 [Tonpiua

B YkpauHa

26,6 B Apctpus

Pucynok — Jlos1s1 Hau0oJs1ee KPYNMHBIX CTPAH-UHBECTOPOB B JKOHOMHKY
Pecny0iuku besapyces B nepuos ¢ ssHBaps 1o cenrsaops 2017 r., %.

Jli1a noBblieHus 3 (HEKTUBHOCTH MEXaHU3Ma MPUBIICYSHUS UHOCTPaH-
HBIX MHBecTHIMH B PecnyOnuky benapych HE0OX0AUMO OCYIIECTBIATH IO-
cJieIoBaTeIbHYI0 JTHOepann3alnio 3KOHOMUKH, CIEIYET COBEPIICHCTBOBATh
1 peopMupoBaTh 3aKOHOJATEIBHYIO 0azy, clefyeT co3[aBaTh JIOMOJIHU-
TEJbHbIE CTUMYJBI JJIsl OCYIIECTBIECHUS WHBECTHUIIMOHHOW IESATEIbHOCTH,
YMEHBIIUTH BIIMSHUE OIOPOKPATUU HA BeJleHne Ou3Heca, CO3AaBaTh YCIOBHS
JUISL pa3BUTHUSL MHOPACTPYKTYPhl MHBECTUIIUM, MTPUBATU3UPOBATH HEIPEK-
THUBHbBIE U YOBITOUHBIE IOCY/IapPCTBEHHBIE TPEANPUATHSA, KAK OJJUH U3 CIIOCO-
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OOB MPUBJIICYEHUS] THBECTUIIMI, COBEPILIEHCTBOBATH CUCTEMY MH(MOPMAIIOH-
HOTO 0OecrneueHrss THBECTULIMOHHOTO Tpoliecca, pa3padaTeiBaTh 3(hPEKTUB-
HbI€ MEXaHU3Mbl Pa3MEIICHHUS] TOCYJapCTBEHHBIX MHBECTULIMOHHBIX PECyp-
COB B BBICOKO3(()eKTHBHBIE IPOEKTHI HA KOHKYPCHOM OCHOBe. B 1emnom st
MOBBIIICHUST MHBECTULMOHHOIO TOTEHIMala B bemapycu, mpaBUTENbCTBY
HY’KHO TapaHTHPOBAaTh CTAOMJIBHOCTb MAaKpOIKOHOMHUYECKOW OOCTaHOBKH,
YCKOPUTH NPOLECC NMPUBATU3ALMY, YIYULIUTh COCTOSIHUE JIEI0BOM cpebl U
MOBBICUTH €€ MPEACKA3yeMOCTb.
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UHTEJJIEKTYAJIBHBIE PECYPChI [IU®POBOM
IKOHOMMUKH

3anava 3(ppeKTUBHOTO HUCIIOJIb30BAHUS WHTEIUIEKTYyaJIbHBIX PECYPCOB
CTOUT 0COO0 OCTPO B COBPEMEHHBIX YCIOBUAX PA3BUTHUS LIUPPOBOIl 3KOHO-
MUKH. OHUM U3 BaXKHEWIINX WHTEJUIEKTYAJIBHBIX PECYPCOB MOAABIISIIOIIUM
OOJIBIIMHCTBOM YUYEHBIX MPHU3HAIOTCS YEJIOBEUECKUE pecypchl. B ycrmoBusix
U(pOBON SKOHOMHUKH OCHOBHAsI YacTh YEJIOBEUYECKOW NeATENbHOCTH [1] —
ATO JEATENIBHOCTh MO NepepadoTke MH(pOpPMALMK U 3HAHMM, B CBSI3U C YEM
U3MEHAETCS CTPYKTYpa 3aHATHIX U (POPMUPYETCS HOBOE KAU€CTBO 3aHSATOCTH.
OTO MPUBOAMUT K TOMY, YTO JUIsI POCTa NMPOU3BOJUTENBHOCTA TPYa CTAHO-
BUTCS BCe 00JIee BaKHBIM TBOPUYECKHM MOTEHIIMAT paOOTHUKOB U UX 3HAHMUSL.
Henb3s 3a0b1BaTh O TOM, YTO MMPOU3BOIUTEIBHOCTh TPY/Ia TAK)KE 3aBHCHUT BCE
B OOJIbIIEH CTENEHN OT Pa3BUTHS aBTOMATHU3UPOBAHHBIX CUCTEM, TO €CTh OT
3aMEHbI PYYHOI'O TPYZa, B CBA3U C YEM IIPEABABIAIOTCA KaY€CTBEHHO HOBBIE
TpeboBaHus 00Jiee BHICOKOTO YPOBHSI K KOMIIETEHLIUSIM PAOOTHUKOB, B OCO-
O0eHHocTH K Tak Ha3biBaeMbIM I T miau uudpoBbiM KomneTeHusAM. B cooTBeT-
CTBUU C 3TUM OCHOBHOM ynop HEOOXOIMMO JIeJaTh Ha Pa3BUTHUU JINYHOCTHBIX
KOMITETEHLIUH COTPYAHUKOB, MAKCUMAJIbHOM Pa3BUTHH UX CIIOCOOHOCTEM.

B ycnoBusix TpaHcopManuy TEXHOJOTMYECKOW MapaurMbl U OCHOB
MPOM3BOJICTBA MEHSETCS MOJIENb TPYAa U 3aHIATOCTA. OTHON U3 MOJENEN SB-
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