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HNPUHIUIIBI UTHBECTUPOBAHUA BUSHEC-AHI'EJIOB

BenuypHblii OM3HEC — PUCKOBAHHBIN HayYHO-TEXHUYECKUN WA TEXHO-
Jorudeckuii OmzHec. BeHuypHbIli OM3HEC SBISETCS MPOU3BOAHBIM OT HAYKH,
byHIaMEHTAIBHON W TIPUKJIAIHOMN, U TIOSBWIICS HA CBET KaK TPEOOBAHHE HKO-
HOMHYECKOI0 Pa3BUTHS B Ka4€CTBE HEJOCTAIOIIETO 3BEHA MEXIYy HAYKOW U
IPOU3BOJICTBOM.

BonbIIMHCTBO MHBECTOPOB MPUMEHSIOT TPAAUIIMOHHBIEC BEHUYPHbBIC Ma-
paaurMbl K BEHUypHOMY KanuTany. HecMoTpst Ha TO, 4TO BEHUYPHBIN KanuTa
SIBJISIETCS. CBOETO POJIa MHBECTUIIMEN B aKIIMOHEPHBIN KauTal, K HEMY HE Clie-
IyEeT NOAXOAUTh C TPAJAULMOHHBIMY NapaJurMaMy WHBECTUPOBAHUS B aKL[UO-
HEpHBIN KanuTaja. YToObl TOOUTHCS YKCIIOHEHIIMAIBLHOTO POCTA, CTApPTAIlbI Tpe-
OYIOT OTpeJIeJICHHBIX HABHIKOB 1 MHCTPYMEHTOB OT MHBECTOPOB.

Ecnu mpoeKT BbhI3bIBAET COMHEHUS, CJIEYET MPOAHATIM3UPOBATH OOJIbIIIE
NaHHbIX. ECiu MHBECTOP HE MOXKET ONPEICIUThCS ¢ MHBECTUIIUSIMU B TIPOCKT
Ha JAHHOM JTale, CIEIyeT OTKa3aTbCsl OT MPOEKTa W MPOaHAIU3UPOBATh
OoJIbIIIe JAHHBIX O MPEAMETHOM 001acTu mpoekTa. CyIecTByeT OrpOMHOE KO-
JIMYECTBO MPOEKTOB JJIsI UHBECTUPOBAHUS, TAK YTO OT TEKYLIEH CIEIIKU CTOUT
OTKa3aThCsl, JUIsl TOTO YTOOBI MPOAHATM3UPOBATh €r0 METPUKU Ha OoJiee JJn-
TEJIBLHOM CPOKE. DTOT OMbIT U CY>KJECHUS MPUTOATCS B OyAyIIeM, PU 3aKITI0-
YEHUH CIIEAYIOLEr0 KOHTPAKTA.

Heob6xoaumo BKIIaabIBaTh B KOMITAHUH, KalIUTATU3AIMS KOTOPBIX HE J10-
CTUTIJIa MUuMapaa noyiapo. Hanbonee 3¢(heKTUBHBIM CUMTAETCS MHBECTHU-
pOBaHUE B T€ KOMIIAHUU, KOTOPbHIE €II€ HE JOCTUTIIM KaMuTaAIU3alUui MUJLIU-
apJ 10JU1apoB. DTO CBA3AHO C TEM, YTO MPOEKTHI, KOTOPHIE CErOHS OLEHUBA-
I0TCSI MEHEE MUJUIMap/ia MOTYT MOKa3aTh IKCIOHEHIIMATIBHBIA POCT U PE3KO
YBEJIMYUTH CBOIO KaUTAIM3alUI0. TONBKO OT TAKMX KOMIAHUNA MOKHO OXU-
JaTh OOJBIIIOTO BO3BpaTa MHBECTUIIMH U pOCTa IOPT(HEIst HHBECTOPA.

He cnenyet nonararbcs TObK0 Ha coOCTBeHHOE MHEeHHE. HekoTopble u3
JY4IIX WHBECTOPOB Ha TUIAHETE HE UMEIOT YETKOTO MHEHHUS O TOM WJIM HHOM
ouzHece. OHM He Mpoeuupyro Oyayliee MPOeKTa, MOATOMY MOTYT BHUMAa-
TEJIbHO U3YyYUTh HACTOSIIME MOKa3aTeNM. 3aja4ya MHBECTOPA B IAHHOM CJIy4ae
— BHHUMATEJIbHO BBICIYIIATh OCHOBATEJS MPOEKTA U OMPEACIIUTh HACKOJIBKO
YECTHBIM, TPYI0JIOOMBBIM U YMHBIM SIBJISIETCS OCHOBatesb. MIMEeHHO ocHOBa-
TeJb JIOJDKEH YNPAaBJISITh OM3HECOM, MPUHUMATH CTPATETMUECKUE PEIICHUS U
3aHUMAThCS ONEPALMOHHON JIEATETbHOCTBIO.

Haunyumas oTmada oT MHBECTULIMM HAOIIOJAETCS B TEXHOJOTUYHOM
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cekrope. CrnenyeTr u3zberarb KOMIaHWi, KOTOPbIA HE TIPOU3BOJAT U HE BHE-
PAIOT 3HAUMMBIX TEXHOJIOTHUYHBIX PEIICHUI: TPOTrPAMMHBIX WJIH amlapaTHBIX.
Crout B3rasiHyTh Ha npumep kommnanud S&P 500 (Apple, Google, Amazon,
Facebook), oHu sIBIISIIOTCS TEXHONOTMYHBIMUA KOMMAHUSAMU. Takxke KpyMHEen-
[IM€ YaCTHbIE MHPOBBIC KOMITAHWUU SIBISIOTCS TEXHOJOTMYHBIMU, TaK Kak
UMEHHO TEXHOJIOTUHU SIBJISIOTCS SKCHOHEHUMAIbHON TOYKOM pocTa KamuTania.
Taxke BBITOAHO HANPABJIATh MOTOK MHBECTUIMI B MOCTpOEHUE «1H(PPOBOIt
HSKOHOMHKN»: cMexHbIe ¢ [T oTpaciu, 601ee KOHCEpPBATUBHBIC U 3aPETYIIHPO-
BaHHbIE, TOJIBKO OTKPBIBAIOIIUE /IS ce0sl BO3MOXKHOCTHU I (PpOoBOi TpaHchop-
MaIuu. JTo, B IEPBYIO OUYepeb, JOOBIBAIOIIAS U TSKeIasi MPOMBIIIIJICHHOCTb,
SHEepreTuka W WHEPPACTPYKTypa, oOpazoBaHHMe, MEAUIMHA, OOOPOHHO-IIPO-
MBIIICHHBIH KOMIUIEKC U KOCMOC, CEJIbCKOE XO3SICTBO.

HeoOxomumo o0ydaTtbcsi 1 MHBECTHPOBaTh B CBOe OOyueHHe. UTOOBI
U3YYUTh UCKYCCTBO HHBECTUPOBAHMSI TOTPEOYIOTCS ToAbl. UTOOBI YBUIETH BH-
JUMbIE PE3YyIbTaThl OT MHBECTUINHI U cOOpaTh MPOPeCCHOHATBHBIN TOPTQENDb
notpedytorcst AecstuieTus. Heo6xoauMo HauMHATH C MaJbIX WHBECTULUHN U
MOCTOSTHHO 00y4YaThCsl HA CBOMX OLIMOKaX M OMIMOKax KOJUIET, TaK KaK C MOJy-
YEeHHEM OIbITa BJIOKEHUs OYJIyT CTAaHOBUTHCS Bce Oojiee TPAMOTHBIMH U (-
(EeKTUBHBIMH.

WNuBecTuiun OW3HEC-aHTENIOB YaCTO XapaKTEepPH3yIOT KaK «yMHBIE
JCHBT WY OM3HEC-aHTEeNIbl OXOTHEE MOIJICPKUBAIOT MMPOEKTHI, B KOTOPHIX MOTYT
NPUMEHUTH COOCTBEHHBIN OMBIT. JIMYHAsT BOBICYEHHOCTh U DKCIEPTHBIC 3HA-
HUSl — MPUHIUIHAIBHOE OTINYHE OM3HEC-aHTEeIOB OT JAPYTUX YaCTHBIX HHBE-
CTOPOB. 3a4acTyI0 Aa’Ke OCHOBATENM CTapTal MPOEKTOB HE TOHUMAIOT, KTO Ta-
Kre OM3HEC-aHTelbl U B €M 3aKJII0UaeTCsl MPUHIUT UX paboTel. Tem He MeHee
JeMCTBYIOIINE UTPOKH PhIHKA MHBECTHIIMN JOCTATOYHO aKTUBHO HHBECTUPYIOT
¥ TIOJIy4YalOT MPUOBLUIb 32 CUET YCIEIIHBIX CTapTaIOB.
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