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(xadenpa sxoHOMUYECKON Teopuu 1 MapkeTunra, bI'TY)
®OHJOBBIA PHIHOK

@OHIOBBIM PBIHOK — 3TO AIEKTPOHHBIN PBIHOK, 1€ HHIAUBUIBI CO BCETO
MUpa NOKYNAIOT U MpoAatoT IieHHbIe Oymaru. CyTh (hOHAOBOTO PhIHKA COCTOUT
B TOM, YTO OH IO3BOJISIET KOMIAHUAM IPUBJIEKAaTh WHBECTULIMM 33 CUET BbI-
MycKa IIEHHBIX OyMmar, a ”HBECTOpaM MOJIy4aTh NMPUOBLIb OT BIAJACHUS aKIU-
SMH. YYaCTHUKaMH (POHIOBOTO PHIHKA SIBJISIFOTCS: SMUTEHTBI; HHBECTOPHI; T10-
CPEIHUKH; YYaCTHUKH MEXaHU3Ma OUPKU.

B kauecTBE€ SMHUTEHTOB BBICTYNAIOT KOMIIAHWUHM, KOTOPBIE BBITYCKAIOT
cBOMU akiuu Ha oupxky. [lepBuunas smuccus Oymar umenyercs [PO. 3a cuér
ATOTO AMHUTEHT MOJTy4YaeT MHBECTHIIMU AJsi (JOPMUPOBAHUS CBOEro OM3Heca U
pocTa MpuOBLUTA KOMITAHUH.

[Tox nHBECTOpaMU MOHUMAIOTCS KAaTETOPUH YYACTHUKOB:

— Yacrasle (pusndeckue imia). HezaBucumMo ot kanurana, 5T0 MOTYT
ObITh KaK KpyIHble HHBECTOPHI YpoBHS badderra, Copoca, Tak U MeJNKue ur-
POKHU.

— KopnopartuBable (Opranu3anuu U IOPUIXYECKUE JIMIA, HAIPUMED,
paznuuHble O0aHKHU, TPacThl U OpoKepbl). JIOMOJHUTEIBHO MOXHO OTMETUTH
KOJUJIEKTUBHBIE (ITaeBble U NHBECTULIMOHHBIE (POH/IbI, IEHCUOHHbIE, CTPaXOBbIE
OpraHu3aluH).

— TocynapctBeHHble (MyHULMNANbHBIE 00pa3zoBaHusi). ['ocymapcTBo
uMeeT B COOCTBEHHOCTH HEMAJTYIO JIOJIIO aKIMK B pa3IMYHbIX KOMITAHUSIX.

B ponu nmocpeaHUKOB BBICTYNAIOT Opokepckue komnaHuu. OHU 103BO-
JISIFOT TTOJIYYHUTh IOCTYII K PHIHKY HHBECTOPAM.

Y4acTHUKHM MeXxaHu3Ma OUpPIKHU:

— Jlunepsl (MapkeTMENKEpbl) — CO3AI0T JINKBUAHOCTH Ha PhIHKE U Oe-
pyT Ha cebst 00s3aTeNbCTBA IO KOTUPOBAHUIO HHCTPYMEHTOB;

— Jleno3uTtapuu — BeAyT YUET IIEHHBIX Oymar, npu 3ToM oOecreunBast
UX COXPAHHOCTb U JICUCTBUTENBHOCTb, U XPAHAT CEPTUPUKATHI;

— Peectponepxarenu — BeyT peecTpbl LIEHHBIX OyMar Mo JI0roBopy ¢
YMHUTEHTOM, @ UMEHHO KTO SIBJISIETCSI BaAeblieM OyMar u B KaKOM KOJIMYECTBE
OHM €My ITPUHAJIEHKAT.

BonbmmHCTBO Mr0A€H NpOoAatoT U MOKYMNAKOT IIEHHbIE OyMaru Ha GOHJ10-
BBIX OMpIKax Kaxayl CeKyHIy. DTUM IpolieccoM o0yClIOBIUBAETCA 1ieHa Oy-
Mar: OoJibllleé MOKyMHarwT — Oymara JopoxaeTr, u HaoOopoT. lens urpoka —
CIIPOTHO3UPOBATh OBEJICHUE PBIHKA, T.€. Kakue OyMaru OyayT TepsTh B LICHE,
a Kakue pacTu. 3aKOH OMPKH - TOKYTaeM JeIIeBO, MPOIaeM AOPOToO.
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ba3oBbix cTpaternii 2 — wurpa Ha TMOBBIIIEHUE (TaKUX HA3bIBAIOT
«ObIKkM»). IrpaTh Ha MOBBIIIEHHUE TPOCTO — MOKYIAeM IOKa JACIIEBO U IIPOJIaeM
noka goporo. Bropas cTparteruss urpa Ha TMOHWKEHHE (9TUM 3aHUMAIOTCS
«MmenBenn»). Urpath Ha MOHWKEHUH HE CIIOKHEE — CIiepBa MpojiaeM ToKa J10-
poro, a MOTOM MOKYyIaeM JIelIeBO (Beb MOMEHTAIbHO JACHBIM HUKTO HE IO-
TpeoyeT).

Kak Ob110 cka3zaHo Bblle, Ha OHIOBOM PHIHKE 000pAaYMBAIOTCS IIEHHBIC
OyMaru, HO OHM MOTYT OBbITh pa3IMYHBIMU. ECTh ciemytonue akTiuBbl (GOH/I0-
BOT'O pBIHKA:

— OOBIKHOBEHHBIE aKIIMU — CaMbIil pacIpOCTpaHEHHBIM BHJI aKTHBA,
MIPEICTABIISIONINN COOOM 00 B COOCTBEHHOCTH KOMIIAHUH C TIPABOM ITOJTY-
YEHUS JUBUJCHIOB U YIaCTHs B COOpaHUH aKIIMOHEPOB.

— IlpuBunerupoBaHHbBIE aKIIMKA — HA OUPIKEBOM CIICHTE «TIPEQbD», OHU
MO3BOJISIIOT MOJYy4YaTh (PUKCUPOBAHHBINA J10XOJ C JUBUIEHIOB, HO OTPAHUYHU-
BAaIOT MpPaBa Mo y4acTUIO B COOpAHUM aKIMOHEPOB.

— OO6nurauuu — 37O MO CBOEH CYTH 10JT0Basl paclucka, Aaronias mpaBo
Ha TOJIydeHHue €€ HOMHHAJIBHOM CTOMMOCTH C MPOLIEHTaMU MO WCTEUYCHUU
OTIpeZIeTICHHOTO Cpoka. MOryT OBITh TOCYAapCTBEHHBIMU, KOPIOPATUBHBIMU
VI MYHULUIIAJIbHBIMH.

@OHI0BBIN PHIHOK — 3TO MHOIOTPAaHHAsl U HEMPOCTAasi CUCTEMA, CO CBO-
MMHU 3aKOHAMH Y TIPaBWJIAMH, 0€3 KOTOPOH TSIKENO MPEACTaBUTh COBPEMEH-
HYIO PIHOYHYIO SKOHOMUKY. ECJIM BBI KenaeTe MpUyMHOKUTH CBOU CPEICTBA
C MOMOIIIBbIO (POHIOBOTO PHIHKA, BaM CJIEAYET IOMHHUThH, YTO BCETO MOXKHO J0-
CTUYb MyTEM KPOTIOTIMBOIO TPy/Aa U HaKoIieHus: 3HaHui. Heo6xoaumo Oy-
JIET TIOHSITh HE TOJIBKO TO, KaK pabOoTaeT PhIHOK IICHHBIX Oymar, HO U MOHSTh
MEXaHU3M PadOThI JEHET B LIETIOM.
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