Takum 006pa3om, MOKHO C/ielaTh BBIBOJI, YTO B HACTOSIIEE BPEMs B
Pecnybnuke benapych NpogoKUTENBHOCTh JACKPETHOTO OTIyCKa U
BBIIIJIATBI  BO BpEeMsi HEro SBISIOTCS  JOoCTOMHBIMU. CoKpaleHue
MPOJIOKUTEILHOCTH  JIeKpeTHOro oTnycka B PecnyOnuke benapych
Helesnecoo0pa3Ho, Kak Il JeTed U MX POAUTENCH, TaKk W JJisg CTPaHbI B
1eaoM u e€ gemorpadumu.
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®OHJIOBbIN PLIHOK: KAK 3APABOTATHh HOBUYKY

A1, Hnsik
Hayunslii pykoBoautens — E.A. JIaxHo

Qunuan BI'TY «Bumebckuii 20cyoapcmeenHviii mexHoa02u4ecKuil
KOJLIe0HCH

Pa3Butne HMHPOPMALMOHHO-TEXHOJIOTMYECKOW  HHPPACTPYKTYpPbI
IIPUHECIIO B COBPEMEHHOCTh, B TOM YHCJI€ U B SKOHOMHKY, KOJIOCCaJIbHbIE
u3MeHeHus. llocnenoBano M3MEHEHHE OTHOIIEHHS K COOCTBEHHOCTH,
CTPYKTYPE U MEXaHU3MY (PYHKIMOHUPOBAHUS (POHJIOBBIX CYOBEKTOB.

PbiHOK 1eHHBIX Oymar JaeT BO3MOXKHOCTh KOMIIAHUSIM U
NPAaBUTEILCTBY PACHIUPUTh c(epy HCTOYHHKOB (UHAHCHUPOBAHUS, HE
OorpaHUYMBas €e KpeauTaMu OaHKOB U caMO(PUHAHCUPOBAHUEM.

AKTyaJIbHOCTb ~ TE€Mbl ~ HCCIIEIOBAHUS COCTOMT B  HM3Yy4YEHUU
dbopmupoBaHus 1IeH Ha (OHAOBOM PBIHKE, BOZMOXXHOCTH MPUYMHOXKEHUS
JMYHOTO KaluTana v OLIEHKHA PUCKOB JaHHOM JESTEIbHOCTH.

3a 2018 rox KOJIMYECTBO KIMEHTOB (POHIOBOIO pBhIHKA Cpeau
dbu3nueckux auIi Bo3pociio B 3.5 pasza.

@DOHJIOBBII PBHIHOK (PYHKIIMOHUPYET, UCIBITHIBAs Ha ceOe BIHMSHUE
IKOHOMHYECKUX (PaKTOPOB paznuuHOTO poja: nuHamuku BBII crpanbi,
BbIBO3a KaluTana, oobeMa coepekeHuit HaceneHus. OH SIBISIETCS COCTaBHOU
4acThiO OOIIEro PrIHOYHOTO MPOCTPAHCTBA, a TAKKE YacThI0 SKOHOMHUKHU U
oOl1ecTBa B LIETIOM.

3aayamMy TOCy1apCTBEHHOI'O PEryJIMpOBaHUs PhIHKA LIEHHBIX Oymar
ABIIIOTCS IPOBEJCHUE €MHON rOCYAapCTBEHHOM OJUTHKY B c(hepe phIHKA
LEHHBIX OyMmar, oOecrneuyeHHue CHpPABEMJIMBOM KOHKYPEHLIMH MEXIY €ro
YYaCTHUKAaMU U 3aIUTa UHTEPECOB UHBECTOPOB.
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[lennass Oymara — ©3TO COBOKYIHOCTb JI€WCTBUH SMUTEHTA,
HaIpaBJICHHBIX HAa BO3HUKHOBEHHE IIpaBa COOCTBEHHOCTH WM MHOTO
BEII[HOTO MPaBa Ha YMUCCUOHHBIE IIEHHbIE OyMaru y UX MepBOro BIaJeblia.

B mnporecce 3aHsITOCTH TOproiied Ha ()OHJOBOM pPBIHKE TpeOyeTcs
YIJIAYMBAaTh MMOJIOXOAHBIN HAJIOT B pazMepe 13%.

ToproBsIM MHCTPYMEHTOM, MCIOJIb3YEMbIM JJIsI OLUEHKH COCTOSIHUS
aKLMA U MOMNBITKU MPECKAa3aHusl UX OyayIIero ABMKEHHS MMyTEM aHaau3a
CTATUCTUYECKUX JIaHHBIX MX TOPrOBOW AKTUBHOCTH (JBU)KEHHE IIEHBI U
0o0beM) ABISIETCS TEXHUYECKH aHanmu3. VICXOIHBIMU JaHHBIMU JUIS
TEXHUYECKOTO aHAJIN3a SABJISIFOTCS IIEHbl — HANOOJIbIIasi U HAMMEHbIIIAs 1ICHA,
[IEHA OTKPBITUS U 3aKPBITHUS 3a OMPEJEICHHBIA MEePUOJI BPEMEHU, 00beM
oIepanum.

TexHu4yecknii aHamu3 CONPOBOXKIAETCS MHOMXECTBOM aAKCHOM:
U3MEHEHUS IIeH OTPa)XaroT BCIO MHPOPMAIUIO, ABIKEHUE IICH MOAYNHEHO
TEHJEHUUSAM, UCTOPUS TIOBTOPSIETCS.

M3MeHeHus 1IeH OTpaXkaroT BCI0 MHPOPMAINIO. DTa aKCHOMa TOBOPUT
0 TOM, YTO BCs MH(pOpMaLKs, KOTOpasi Hy KHa JIs aHaJIn3a CTOUMOCTH, yiKe
BKJIFOUEHA B LIEHY 1 00beM TOpros. U 1o AuHaMuke X COOTHOIICHUS MOXKHO
CIIPOTHO3UPOBATh Pa3BUTUE PHIHKA.

JIBryKeHue 1IeH MOAYMHEHO TeHACHIMSM. CMBICII 3TOr0 YTBEPKIACHUS
B TOM, YTO JBWKCHUE LIEH HE SIBJIAETCA BEJIMYMHOW CIy4allHOW, a UMEET
onpeneneHHble TeHaeHuuu. CrenoBaTeabHO, €CTh BO3MOXKHOCTh Pa30OUTh
BPEMEHHOM psiJ IEH Ha MTPOMEKYTKH, HA TPOTSHKEHUHA KOTOPBIX U3MEHEHHE
OPOXOJUT B OJHOM HampasieHuH. [losTomy rpadukum M3MEHEHHs LIeH
UMEIOT IJIABHYIO BOJIHOOOPA3HYIO (pOpMY, COCTOSIIIYIO U3 MUKOB MOJbEMA
CTOMMOCTH U ITPOBAJIOB.

Ucrtopust noBTopsiercs. CyTh aKCHOMBI B TOM, UTO KaXKJ10€ COOBITHE,
OyIb TO MCTOPHUS 4YEJIOBEUECTB WM CHUTyaluss Ha (OHIOBOM pBIHKE,
MOBTOPSIETCSA, IOTOMY UTO PEAKIUS YYaCTHUKOB OCTAETCS] OJIMHAKOBOM.

Tpeiinep Ha POHIOBOM PBIHKE — 3TO (PU3NYECKOE UITU IOPUTUIECKOE
JIMI0, YYaCTBYIOLIEE B TOPTOBJIEC AKIMSIMHU WU JPYTUMU (PUHAHCOBBIMU
AKTUBaMH OT CBOETO MJIM Yy>KOTO UMEHH.

Y4acTHUKOB TOPTOBJIM TAKOTO OOJIBILIOTO PHIHKA MOYKHO Pa3JeIUTh Ha
JIBa TUMA: CIIEKYJISIHTHI U UHBECTOPHI.

Crpareruu TOproBiau Ha (OHIOBOM PBIHKE MOTYT OTJIMYAThCS HE
TOJIbKO MOJIENBI0 TMPOBOAUMOro (yHIAaMEHTAIBHOTO aHaiu3a, HO U
00yCITaBIMBATHCS JTUYHBIMU TTPEANTOYTCHUSIMHU.

CKanbIuHT — CTUJIb TOPTOBJIN Ha (PMHAHCOBBIX PHIHKAX, IPU KOTOPOM
CHEJIKU Tperiepa JUISITCS OT HECKOJIBKUX MUHYT (2 MHOT/Ia aKe CEKYH/T) JI0
HECKOJIbKUX 4acoB. J[JI1 CKaJblIMHra CYHIECTBYET MHOYECTBO CTpPATEIHil,
KaK MPOCTHIX, TaK U CII0KHBIX, OCHOBAHHBIX HA KOMOMHUPOBAHUH MPUEMOB
($yHIaMEHTAIBHOTO ¥ TEXHUYECKOTO aHAIIN3a.

CkanplMHI 1O JBYM CKOJB3SIIIUM CPEIHUM — OJHA W3 CaMbIX
IPOCTBIX CTPATEruii, OJTHAKO 3Ta BEPCHsI HECKOJIbKO YCOBEPILIEHCTBOBAHA,
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9TOOBI OT(QUIBTPOBATH MHOXKECTBO JIOKHBIX CHUTHAJIOB M IIOBBICHTH
3 PEKTUBHOCTD TPEHUHTA.
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Pucynok 1 — IIpumep ckansnunra ¢ asyms MA

CkanplMHI Ha HOBOCTSX — OJHA M3 CaMbIX INOMYJSIPHBIX, HO U CaMbIX

PUCKOBaHHBIX cTpaTernii. HaunHaromnme Tpeiiepsl 4acTo BEIOUPAIOT ee U3-

32 «OECHpOUTPBIITHOCTH», HA CAMOM K€ JIeJIe 3aKPBITUE 10 CTOM JIOCCY —

qyacToe SIBJICHUE JIJIsl TAKOW TOPTOBJIH, U TpeiiiepaM Hy>KHO ObITh TOTOBBIM K
yOBITKaM.

| alad

Pucynok 2 — [Ipumep CKaJIblIMHTa HA HOBOCTSIX
Crparerus Momo — cTpareruss TOProBiadM C INPUMEHEHHUEM [BYX
nHaukaTopoB: EMA u ocummaropa MACD.

s o s ape 3

7‘!.";“‘1 >

Pucynok 3 — I[Ipumep ckanbnuHr-crpaterua Momo

['MaBHBIM MPEUMYIIECTBOM CKaJIbIHUPYIOMIUX CTPATErHil SIBISETCS
BO3MOYHOCTb B3STh C KQXJI0I0 JBUKEHUS I0-MaKCUMYyMYy.

Topros:ist Ha (UHAHCOBBIX PHIHKAX COMPSIKEHA C BHICOKUM YPOBHEM
pucKa Uil KanuTtana. s Toro, 4ToObl CHU3UTH PUCKU, PEKOMEHIYeTCs
YEeTKO CJIeZI0BATh MpaBUJIaM MaHU-MEHEIPKMEHTa U BCETla yCTaHABIUBATh
CTOII JIOCC.

B Hacrosimiee Bpemsi TOprosisi Ha (OHIOBOM pbhIHKE IpHOOpesna
OTPOMHYIO MONYJIIPHOCTh, KaX/IbIi IEHb MOSIBISIOTCS HOBBIE KEIAIOIINE
3aHSTHCS OHJIAWH TPEHAMHIOM, HO MaJI0 KOMY M3BECTHO, UTO Ha MTPAKTUKE
OKa3bIBAETCS HE BCE TAK MPOCTO KaK B TEOPETHUUECKUX CBEJICHUSX.

CnenoBaHue  CICAYIOIMM  PEKOMEHIAmUsIM  oOecreuynBaeT
YMEHBIIICHUE pHUCKAa IMOTEPH HAa4yaJIbHOTO KamuTala B HECKOJBKO pas:
TOPTOBJIIO CIEAYET OCYIIECTBISATh TOJBKO C MPOBEPEHHBIMU OpOKEpamu;
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TOpProBaTh CJEAyeT JHEM Ha CPEIHMX M KOPOTKHUX BPEMEHHBIX
NPOMEXKYTKax; HE PEKOMEHJyeTcs 3a0biBaTh MPO  CTOIM-JIOCC;
NEePUOANYECKUM OTIBIX; PUKCAIUS BCEX BAXKHBIX MOMEHTOB.

Teopetnueckue 3HAHUS, NMPUMEHSIEMbIE Ha MPAKTUKE, MO3BOJISIOT
CTaBUTh KOHKPETHBIC 3aJauu, HAIpaBJECHHbIC HA pa3BUTHE, OOydYeHUE U
YJIYUYIIEHHUE TeKYIINX HaBBIKOB.

B npakTuyeckoii 4acTu OTpakeH MEXaHU3M MPUMEHEHHUS CTPATeTUn
Ckanpnuara.

ITo kypcy nosnapa K mBeiapckoMy ¢ppanky HaOIOaeTCs MaJICHUE
PBIHOYHBIX 00OBEMOB M CUTYaIlWs, XapaKTepHas cTpareruu ¢ aABymst MA.
Bmo c/ieNaHo 2 CIEIKM Ha MaJieHue Kypca.

Pucynok 3 — Cnenka

Pe3ynbraTuBHBIN BBIXOJ U3 ABYX CIEIOK 00ECreYnBaeT MPUObLID.
B xone npuMeHeHus ObUTH MOJIYYEeHbBI TTOJIOKUTEIIbHBIE PE3YJIbTaThl U
OTBIT MTOKA3aJI, YTO JAHHAS CTPATETHUS BBITO/IHAS.
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XYJIOKECTBEHHASA UHTEPITIPETALIUA MU®A B
MMPOU3BEJAEHUUA «I1IOABUI'N 'EPAKJIA» A. KPUCTHU

Hanwmmiok E. A.
Hayunsiii pykoBoaurens — Mankesuu JI. JI.
Qunuan BI'TY «Bumebckuil 20cy0apcmeenvlil mexHonN02U4ecKull
KOJL1e0HC)

XyA0KECTBEHHAsI JIMTepaTypa TECHO CBsi3aHa C MHU(DOJOrUed Kak
COBOKYMHOCThIO MH(pOB. Mudosorust crajga KoOJIBIOEIbIO YeI0BEUYECKOU
KYJbTYpbl, W3 HEE BO3HUKIU BcC€ (OPMBI KyIbTypbl. Mudosiorus
pacrojaraer 1eJIOCTHOM CHUCTEMON MHUPOINOHHMAaHUsS, a MHU(OJIOTHYECKOE
BOCIIPHUATHE MUpPA JapUT YEJIOBEKY OIIYLIEHUE TapMOHUM UM MOpsAJKa.
N3ydernne MudosOruy MpUOOIIAeT K BaXXHEUIIMM OOIIEYEIOBEUCCKUM
JTYXOBHBIM LEHHOCTSIM, (OPMUPYET HPABCTBEHHYIO IO3ULIUIO YEJIOBEKA,
JAeT HUMITYJIbC XYJIOKECTBEHHOMY TBOpUYeCcTBY. Mudsl ayXOBHO W
WHTEJUIEKTYaJbHO O0OramarwT 4YelioBeKa, ydaT IIOHMMaThb MHPOBOE
UCKYCCTBO.

Hama wuccnenoBatenbckass paboTa MOCBAIIEHA  OCMBICICHUIO
XYJ0’KECTBEHHOW HHTepHpeTanuu Muda B MPOU3BEACHHUSIX AHTIIMUCKON
U CATEbHUILIBL.

Cporo xu3Hb Arara Kpuctu mnocsatuia Hammcanuio Ooiee 60
JNETEKTUBHBIX POMAHOB, 6 MCUXOJOTHYECKUX POMAHOB 0] ICEBJIOHUMAMHU
u 16 cOOPHUKOB pacCcKa3oB, a TakXKe 0o0Jiee MOJyTopa JeCATKa MbeC.

[TpousBeaeHus nucaTeabHUIIBI OBLTN MepeBeeHbI Oosee yeM Ha 100
SA3bIKOB MHpa, a OOmMi TUpak €€ KHUr MpeB3oweEn 4 muumapaa
AK3EMIUIAPOB. Takass momyJsIpHOCTh Mo3BoJuiaa KpucTu 3aHATH TpeThe
Mecto (mocie bubmuu u Illexkcrniupa) B CHUCKE caMblX H3JaBa€MbIX
nucaTesneil B MCTOPUH YeJI0BEYECKOTo 0OIIECTBa.

Arara Kpuctu crama He nOpOCTO CaMbIM YCHEIIHBIM aBTOPOM
JETEKTUBHOIO JKaHPAa, HO ¥ OJTHOW M3 CaMbIX 3HAMEHUTBIX MMHUCATEIIbHULI.

Hame oOpamienne K MPOM3BENCHUIO OTOM MHCATENbHUIIBI HE
CiIy4aiiHo. /{eso B TOM, 4TO OHa OTHOCUTCS K YHCITy HOITYJISIPHBIX aBTOPOB,
T€X aBTOPOB, KOTOPhIE OATTAHCUPYIOT MEX]1y CEPbE3HOM U pa3BIeKATEIbHON
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