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NHBECTUIIMOHHASA AEATEJBHOCTD PECITYBJIMKH
BEJIAPYCbH U EE ITPOBJIEMHBIE CTOPOHBI

AKTYyaJnbHOCTh TEMBI HCCIICIOBAHUS OOYCJIABIMBAETCS TEM, 4YTO B
COBPEMEHHBIX YCIOBUSIX MHBECTUIIMU CTAHOBATCS BaKHEUIIIMM CPEICTBOM
obecrieueHus1 yCIOBUN peaIbHOTO AYKOHOMHUUYECKOTO TpophiBa Pecrybnmuku
benapycs, ocymiecTBieHNs] CTPYKTYPHBIX CIBUTOB B HAPOJHOM XO3SIUCTBE,
BHEAPEHUS HOBEUIINX JOCTHKEHUN TEXHUUYECKOTO IIporpecca, yIydylIeHUs
KOJIMYECTBEHHBIX M KAUYECTBECHHBIX IIOKa3aTejaed XO3SUCTBEHHOW U
HYKOHOMHUYECKOM JAEATEIIBHOCTH HA BCEX YPOBHSX.

Ilenpr0 uUCCnEenOBaHUS — SBISCTCS WU3YYEHUE HWHBECTULMOHHOU
nesitenbHOCTH  PecnyOnuku  benmapych ¢ TOYKM 3peHHsS HOBEHIIUX
OTEUECTBEHHBIX U 3apyOEIKHBIX UCCIICIOBAHUM, B PE3y/IbTaTe BHISBICHHUE €€
poOJEMHBIX CTOPOH M MPEIJIOKEHHUE YT U Mep MO UX YCTPAHEHUIO.

DOneMeHThl HOBHU3HBI: B  Xol€ paboTbl OblIa  MOpUBEACHA
Kaccuukanmus ~ WHBECTUIIMNA, TMpPOAHAIM3UPOBAHA  WHBECTHIIMOHHAS
nonuTuka bemapycu, a Takke NpPOBEAEH COLMOJIOTMYECKHM OIPOC IO
BOTIPOCAM MHBECTUPOBaHUS. B pesynbrare padoThl BBISBICHBI TPOOICMHBIC
CTOPOHBI HHBECTULIMOHHOM AEATEIIBHOCTH U MPEIIOKEHBI IyTH U MEPHI IS
e€ ynmyuIeHus B pa3IudHbIX cepax rocyaapcTna.

B pamMkax gocCTHXKEHUS TOCTABJICHHOM 1€ OBLIM TOCTaBJICHbI
CIEAYIOLINE 3a/1a4u:

1. U3y4nuTh UHBECTHUIUU: MTOHATHS, (PAKTOPBI U BUIbI HHBECTHUIIUH;

2. paccMOTpeThb WHBECTHIIMOHHYIO TIOJIMTHKY B PecmyOmnuke
benapycs;

3. BBISIBUTh YT M MEpPbl IO NPHUBICUYCHUIO HWHBECTUIUMNA B
Pecny6nuky benapyce.

OOBEKTOM JTaHHOTO UCCIEIOBAHUS SBIISIOTCS MPOOJIEMHBIE CTOPOHBI
WHBECTUIIMOHHOW JnesTenbHOCTH B Pecnybmuke bemapych. Ilpu 3ToM
IIPEAMETOM MCCIIEAOBAHUS SIBIISIETCS PACCMOTPEHUE OTAEIBHBIX BOIIPOCOB,
chopMyIMpOBaHHBIX B Ka4€CTBE 3a7a4 JAHHOTO UCCIIEI0BAHMUS.
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['umore3a: MOXHO MPEANONOKUTh, YTO CTAaOMJIBHOE pPa3BUTHE
WHBECTUIIMOHHOTO KJIMMaTa 3aBUCUT OT Pa3IUYHbIX OTpaciiel 1esITeIbHOCTH
B CTpaHe.

bbimn ucnonb30BaHbl CIEIYIONINE METOABI: OOIEHAYYHBIN, YaCTHBIN
U CIICIMAJILHBINA, B TOM YHCJI€ CUCTEMHBIM, METO/] aHAJIM3a U CUHTE3a, METO/]
000011eHHs, HAOIIONEHUS.

OcCHOBOI HCCIIEIOBAaHUSI TOCIYXUJIW HAaydHble TPYyAbl U CTaTbu
OTEYECTBEHHBIX U 3apyOEKHBIX MCCIIEOBATENEH, MOCBSIIEHHBIE BOIPOCAM
WCIIOJIb30BAHUS U PA3BUTHS CUCTEM U METOJOB aHAIN3a WHBECTUIIMOHHBIX
IIPOEKTOB.

[Tox nHBECTUIMSAMH MOAPA3yMEBAIOTCS ICHEKHbBIE CPEACTBA, LICHHbBIE
Oymard, B TOM 4YHCJIE MMYIIECTBEHHbIC IpaBa, MHbIC MpaBa. Mmeronue
JICHE)KHYIO OILICHKY, BKJIQJIbIBAEMbIE B OOBEKTHI MPEANPUHUMATEILCKON U
(W) MHOM JEATENbHOCTH — B LIEJSAX MOJYYEHUs MPUOBLIM U (M) HHOTO
nosie3Horo A dexra.

NHBECTUIIMOHHYIO JESATENbHOCTh OCYIIECTBISIOT JIUIA, KOTOPbHIE
MMEHYIOTCSl UHBecTOopaMu. Hannune ctaTyca MHBECTOpa BIICUET IS JIULA
omnpeesieHHble ToceAcTBUA. Ha Takoe U0 pacupocTpaHsieTcs IeiCTBUE
3aKOHOJIATEJILCTBA 00 MHBECTUITMOHHOM S TEILHOCTH.

NuBectop — ¢puzndeckoe JIUI0, OPUIUYECKOE JUII0, CO3/IaBaeMOe Ha
OCHOBE JIOTOBOPAa O COBMECTHOM JEATEIbHOCTH U HE HMMEIOIIee cTaTryca
IOpUJIUYECKOTO JIMIA 00beIMHEHUE OPUINYECKUX JIUI, TOCYIapCTBEHHBIN
Oopral, OpraH MECTHOTO CaMOYIIPaBIICHUS, HWHOCTPAHHBIA CYOBEKT
NpEeANPUHUMATEIBCKON JEATeIbHOCTH, OCYIIECTBISIONINI KamuTalbHbIC
BIOKEHUST OO WHYIO WHBECTHUIIMOHHYIO NESITEIIBHOCTh HAa TEPPUTOPUU
rocyaapcTBa C HCHOJIb30BAHUEM COOCTBEHHBIX W/WIM MPHUBJICUYECHHBIX
CPEACTB B COOTBETCTBHUU C 3aKOHOAATENILCTBOM. MHBECTOp MMEET Ipasa,
HEeCceT 00S3aHHOCTH M PUCKH, CBSI3aHHBIE C BIIOKEHUEM UHBECTHUIUH.

Heobxomumo  BbienuTh, 4YTO0 B benmapycu — peanusyercs
WHBECTUIIMOHHAS TIOJIUTHKA U HAMpaBJieHa OHA HA CO3JIaHUE YCJIOBUH IS
COXpaHEHHUs] BBICOKMX TEMIIOB HWHBECTHMIIMM Ha Ojaro HacejleHuss u
MPOU3BOACTBA KOHKYPEHTOCHOCOOHOW NPOAYKIUH HA BHYTPEHHEM U
BHEIIHEM pblHKax. Kak mnokas3an omeIT Jpyrux CTpaH C MOEPEAOBOM
HSKOHOMHMKOM, Ba)KHEWIlIEe 3HAUCHHE JIs YIY4YIIEHHS] WUHBECTUIMOHHOTO
KJINMAaTa UMEET MaKPOIKOHOMUYECKAs U MOJIMTUYECKAsI CUTYyallHs B CTPaHE,
CKOPOCTh M KaueCTBO MPOBEJCHUSI PHIHOYHBIX pedOopM, MpeITPUHIMACMbIC
OpraHu3alMOHHbIE W  CTUMYJIUPYIOIIME MEphl 10  aKTHUBU3ALUU
WHBECTUIIMOHHBIX MPOEKTOB [1].

YuuTeiBass MOJIOXKUTEIBHOE BIMSHUE HA Pa3BUTHUE HAI[MOHATLHOU
SKOHOMHUKH Tepexoja Ha €AUHBI OOMEHHBIM KypC, CleIyeT OTMETHUTb
BOXHOCTh NOAAEpKaHUuA 3P(PEKTUBHOTO PAaBHOBECHOTO OOMEHHOTO Kypca
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oenopycckoro pyossi, 4to OyaeT CIOCOOCTBOBATH CHIKCHUIO WHQIISAIIUN
yepes OTPaHUYCHHE LEH Ha UMIIOPT COBPEMEHHOTO
BBICOKOTEXHOJIOTHYECKOTO 000pyaoBaHus [2].

CrenoBaTenbHO, MBI MOYKEM CJHI€JIaTh BBIBOJ O TOM, YTO IVIaBHOU
npoOiaeMolt ToaepKaHusl ypPOBHS MaKpPOAIKOHOMHYECKON CTaOMJIBHOCTH
ABJISIIOTCSA  JIOBOJIBHO BBICOKME TEMIbl HHOISLMHU, KOTOPbIE OCOOEHHO
CUJILHO HAOMIONAI0TCS B HEKOTOPHIE MEPUOIBI.

B Hacrosmmii  MOMEHT HEOOXOAMMO OPHEHTHpPOBAThCS  Ha
MEKIyHAPOJHOE 3aKOHOJIaTEIbCTBO, a TAKXKE HA 3aKOHOJATEIBCTBO JIPYTUX
CTpaH, YCHEIIHbIX B IPUBJICUCHUN HHBECTULIMH. B cdepe 3akoHomaTenbcTBa
HEO0OXO/IMMO TOBBINIATH MPO3PAYHOCTh AJIMUHHUCTPATUBHBIX MPOLENYp U
CHUXaTh YPOBEHb OIOPOKpPATHH JJIsi TOTO, YTOOBI MHBECTOPY OBLIO SICHO,
KaKOW TOCYJapCTBEHHBIM OpraH OTBEYAET 3a Ty WIM HHYIO Ipouenypy. s
pelmieHrss  BONPOCOB  COBEPIICHCTBOBAHUS  IIOJUTUKU  IPUBJICYEHUS
WHBECTULINN PEKOMEHAYEM:

l. OpUHATH CTpaTeTHIO MOBBIMICHUS (PUHAHCOBOW TIPAMOTHOCTH Y
Hacenenus. Ha mnpumepe Poccum mbl Buaum, uto Oojiee MPOCTHIMU
BapUaHTaMU OyIyT SIBISATHCS CO37laHHE Y4eOHO-METOIUYECKUX KOMIUIEKTOB
N0 (pMHAHCOBOW TPaMOTHOCTHU JIS IIKOJBHUKOB, CTYIEHTOB U B3pPOCIIOTO
HacesneHus. HeobxonuMo co3naTh KOMIUIEKTHl Y4€OHBIX MaTrepuasioB IS
BKJIFOUEHUS AJIEMEHTOB (PMHAHCOBOM IPAMOTHOCTH B M3yUYEHUE PA3THYHBIX
HIKOJIBHBIX TPEIMETOB: MAaTEMaTUKU, HHPOPMATUKHU, Teorpauu, HCTOPUH,
AHIJIMICKOTO fA3bIKa, OCHOB 0€3011aCHOCTHU KU3HEEATEIbHOCTHU, €KETOJTHOE
IPOBEJICHNE MEPONPHUITHI,, B TOM YHCIIE€ KBECTOB M0 (PUHAHCOBOU
TPaMOTHOCTH JJIsi JIETe W MOJIOJICKH, OOMNbIIMe ceMelHble (ecTuBaIn
(bMHAaHCOBOI TPaMOTHOCTH;

2. cTpeMuThcsi K (POPMUPOBAHHMIO COOCTBEHHBIX MEXIYHAPOIHBIX
IPeNNpUsiTUi, KOHKYPEHTOCIOCOOHBIX B MUPOBOM MacIlTade;

3. TOBBICUTH YPOBEHb JOBEPUS HHBECTOPOB K IMPEAIPHUATHIM.
[TpoananusupoBas npeanpusitus PecnyOnuku benapych, Mbl BUIUM, YTO
OHM HE BEAYT E€XKEKBApTaJbHYIO (DMHAHCOBYIO OTYETHOCTh B OTKPHITOM
NOCTYTIE, B CBA3U C YEM MHBECTOPBI HE IOHUMAIOT, BO YTO OHU HHBECTUPYIOT
Y KaKyro NpHObUIb UM 3TO MOYKET IPUHECTH.

CrnenyeTr OTMETHTb, YTO B LIEJIOM B TeKyluel curyauuun PecrmyOnuka
benapych  m0/KHAa  BOCIIONIB30BaThCsl  BBITOAHBIM — reorpaduyeckum
PACIIONIOKEHUEM M BKIIIOYUTHCS B ITOJIHOLICHHYIO KOHKYPEHLIMIO MEXIY
OmmkaiimmMu ctpanaMu-cocensamu Pecyonuku benapych 3a npuBiedeHne
VHBECTHULMN B SKOHOMHUKY.

76



JINTEPATYPA

1. MHBecTHUMOHHBINA KIUMAT bemapycu: HalpaBIeHUs YIy4dIlICHHS
/ A. Marsc. // I'pynna benopycckuii 6ankoBckuii 6rosnerers. —2001. —Nel0
—C. 41-56.

2. OnbeIT peryaupoBaHus OOMEHHOTO Kypca M BO3MOXHOCTHU
HNOJUTUKK OOMEeHHOro Kypca Juist benapycu [DnekTpoHHBIN pecypc]. —
Pexum JIOCTyMa:
https://elib.bsu.by/bitstream/123456789/23295/1/tom2_1.pdf. — Jlara
noctyna: 01.02.2021.

YK 004.738.52

K.M. I'moBko, FO.C. Psben, yuamuecs
H.B.Ka3akoBa, Hay4HbII

PYKOBOJIUTEb, TIPENoaBaTeb
(¢unman BI'TY «Burebckuit
roCyJJapCTBEHHbIN TEXHOJIOTHYECKUN
KOJUTEIK» )

MATEMATHUYECKASA TPEBOKHOCTD U CKPBITBIE PE3EPBbBI
YEJIOBEKA

Beenenne. llenpto pabotel sBisieTcs u3ydeHue deHomeHa MT u
BBISIBJICHUE MPAKTUYECKUX METOJOB peryaupoBanusi ypoBHs MT, B
YaCTHOCTH — NPUMEHEHUS CKPBITBIX PE3EPBOB YEJIOBEUECKOr0 MTOTECHIMAA.
J11st TOTO M3yUYeHa UMeEroIascs HHGOOpPMAITUs 0 JAHHOW TEME U BBISBIICHBI
OCHOBHBIC TMOAXOABl K wucciemaoBanuio mpodiemsl MT; paccmorpens
NPUYUHBI BOSHUKHOBeHUsS MT, 0COOEHHOCTH TIPOSIBIICHUS M TIOCIICICTBUS
MT y yyammuxcst KoJuieIKa; NpeayIoKEeHbl TEOPETUUECKUE U TPAKTUYECKUE
PEKOMEH AU JJIsl peTryJIupoBanus ypoBHs MT; mpuBeeH CpaBHUTEIbHBIN
ananu3 Hanumausg MT, MmoTuBaIuu u nokasaresneit 00y4eHHs ; IPEICTABICHBI
pe3yJIbTaThl TECTUPOBAHUA ydaluxcs Kojuiemxa Ha Hanuuue MT B 2018 u
2021 y4eOHbIX rojax.

OcHoBHast 4yacTb Martemaruueckas TpeBOkHOCTE (MT) — »aT1O
COCTOSIHME CTpecca, OUIYUIEHUE CTpaxa, AUCKOM(OpTa, HANpPSHKEHUS H
OECrOKONCTBa, CBSI3aHHOE C MAaHUIYJIMPOBAHUEM YHUCJIAMU U PEIICHUEM
MaTEMaTUYECKUX 3a7a4 B IOBCEIHEBHBIX W Y4eOHBIX cuTyauusix. B 1972
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