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The paper describes the idea of innovation and the mechanism of the increase of efficiency of in-

novation activity. We made an attempt to modify the meaning of the term “innovation” according to 

different sources of information. The three blocks of elements of that mechanism are described, and 

the influence of each element is shown. We also show, that one of the most important elements of that 

mechanism is the process of assessing the efficiency of innovational project. Three groups of methods 

of innovation evaluation are described in that paper, their advantages and disadvantages are shown.
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