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Oymary npenpuATHE OyQyT NpPHBIEKATENLHBIMH T4 HHBECTOPOB JIMIIb
HpH NOCTHXKEHMH CTAOHIBHO BBICOKOH PEHTa0EIBHOCTH 3THMH TPEITPH-
ATUAMH.
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PA3TOCYJIAPCTBJIEHHE IIPEIIPHATHIA
JIECOIEPEPABATBIBAIOUIEI'O KOMILIEKCA PECITYBJINKH
BEJIAPYCh U ET'O PE3VJILTATEHI

The article represents the reorganization of the ownerships
structure in the timber industry of the Republic of Belarus.

Honatue “pasrocymapcTBiieHHE” OTHOCHTEIBHO HENABHO BOIWIO B
9KOHOMHYECKHI CIIOBaph. DTOT HEMAJIOBAXKHEIN (DaKT O3HawaeT, YTo Haya-
Nach NEPECTPOHKA YIIPaBICHHA 00MECTBEHHbIM POHU3BOJICTBOM.

CrpykTypa nepecTpoiky IKOHOMHYECKHX OTHOLIEHHWI CBA3aHA Ipe-
KIE BCEro C INIABHBIM NPOH3BOJCTBEHHHIM OTHONIEHHEM - OTHODICHHEM
COOCTBEHHOCTH.

3TO OTHOMIEHHE OKPAIHMBAET B CBETJILIE HJIH TEMHBIE TOHA OTHOMIE-
HHS MEXAY JIOAPMH B Mpolecce MPOU3BOACTBA, PacIpeleNiCHus, 0OMeHa H
noTpeOlieHHsi MATEPHANIBHBIX O1ar H ycIyT.
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IToaTOMY COBEPmIECHHO HE CIIy4aiHO YKOHOMHYECKAA TEOPHMA HMEET
LEJBIH pAj, ONpeeCHHH COOCTBEHHOCTH.

Co6CTBEHHOCTP — 3TO CHCTEMa HCTOPHYECKH H3MEHAIONIMXCA 005-
€KTHBHBIX OTHOIICHHH MEKIy JIOALMH B IpoLiEcCEe IMPOU3BOJCTBA, pacnpe-
penenus, obMeHa, HOTpe6GICHNA, XapaKTepU3yIOmas MPHCBOCHHE CPEICTB
IPOHM3BOACTBA H MPEXMETOB NOTPeOICHHAA.

Co6cTBEHHOCTE — 3TO COBOKYITHOCTH MPOH3BOACTBEHHBIX OTHOMIE-
HMH, KOTOpBIE 00YCIIOBJICHB! OTHONICHHEM JNOJEH K CPEICTBaM TIPOH3BOA-
CTBa H POH3BEACHHOMY NPOAYKTY.

CobcTBEHHOCTE — 3TO COBOKYIHOCTH TPEX OTHONICHMI: BIIAJCHHA,
PacnopsoKEHHs H MONIb30BAHAA PECYPCaMH, CPEACTBAMH IPOH3BOACTBA, Ma-
TEPHAILHEIMH OJIaraMH.

Co6CTBEHHOCTh — 3TO OTHOMICHHMA MEXKAY: JEOAbMH, BRIPAKAIOIHE
OTpefeNeHHYI0 GOPMY IIPHCBOCHHSA CPEACTB IPOH3BOJCTBA.

B sxoHOMMIYECKOH HayKe M MOBCEJHEBHOM IPAKTHKE COOCTBEHHOCTR
3aHHMAET LCHTPAbHOE MECTO B 9KOHOMHYECKOH CHCTEME, M 3TO HE CIIy-
YaHHO.

Bo-nepBerx, cobcTBeHHOCTP — (yHAAMEHT BCeH CHCTEMBI o0mecT-
BEHHBIX OTHOmeEHHMH. OT XapakTepa yTBEpIHBOIMXCS OTHODICHHMH cobcT-
BEHHOCTH 3aBHCAT Bce (JOPMEI pacnpege/ieHHs 1 obmeHna. Bo-BTophIx, co6-
CTBEHHOCTh 00ycllaBIHMBaeT CnocoOH CoeauHeHHA (PAaKTOPOB MPOH3BOACT-
Ba. B-TpeTpHX, OT OTHOIIEHW# COOCTBEHHOCTH 3aBHCHT IMOJIOKGHHE OIpe-
ACJCHHBIX FPYII HaCEJICHHA CTPaHBL, KJIACCOB M Pa3jIMYHBIX CJIoeB obmie-
crBa. B-yeTBepTEIX, OTHOmMEHMA COOCTBEHHOCTH COOTBETCTBYIOT OIIpEne-
JIEHHOMY YPOBHIO pPa3BHTHA IIPOH3BOAHTENbHEIX CHiI. B-naTeIx, B mpouecce
HCTOPHYECKOTO0 pa3BHTHA OOIMECTBA OTHONMEHHA COOCTBEHHOCTH HMEIOT
TEHICHITMIO K H3MECHEHHIO.

OKOHOMHYECKasA HayKa H MHPOBOH ONBIT YOEXKZAl0T Hac, YTO pe-
(bopMHpOBaHME OTHOMEHMI COOCTBEHHOCTH SBJIAETCA OCHOBOH COBPEMEH-
HOrO KOMIUIEKCa 3KOHOMHHYECKHX HHTepecoB B PecnyOmuke benapych, u
neconepepadbaTHBAIOMEr0 KOMIUIEKCA B YaCTHOCTH.

BrnnoTs N0 HeAaBHEro BPEMEHH BENHCH NIYMHBIE JUCKYCCHH BOKPYT
npobneMsl H3MEHEHUS OTHOMEHHH COOCTBEHHOCTH B HaimeM oOmecTBe,
KOTOpBIE HMENTH BeCbMa abCTPAaKTHBIA XapaKTep M PeIKo ONMYCKAIMCh JO
MPaKTHYECKOTO OCYIECTBICHUA STHX H3MCHEHMI.

BaxxocTs pasrocynapcTBieHus o0mIECTBEHHOTO IPOH3BOACTBA JULA
€ro NepecTPOMKH Ha PHIHOYHBIX Ha4anax ONpPEACiAETCd TEM, YTO Ha rocy-
JaPCTBEHHBIX MpeNPHUATHAX COCPENOTOYEHO MMPOH3BOACTBO NOAABIAIOMEN
YaCTH IPOAYKLMH, BBOIYyCKA€MOH B HApOJHOM XO3JAMCTBE, M IIOYTH BCE
MPOM3BOJACTBO MPOMBIIIICHHOH ITPO My KIHH.
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Ilpn Taxo# KOHUEHTpaluH OOMIECTBEHHOrO NPOM3BOACTBA B rocy-
JAAPCTBEHHOM CEKTOPE 3KOHOMHKH PECHYONMKH CO3JaHHE PHIHOYHOTO CEK-
TOPa HApAAY C rocyapcTBEHHEM (B ()OpMe KOONEPATHBOB, COBMECTHEIX H
HHIHBHIYaIbHEIX NMPEINPHATHI) HE MOMKET 0Ka3aTh CYMICCTBCHHOTO BIIHA-
HuA Ha 3¢ dexTHBHOCTP 0OIMECTBEHHOTO MPOH3BOACTEA, 8 CAM PHIHOYHEIA
CEKTOpP HEH30€XHO CTAHOBHTCA MPHAATKOM TOCYAaPCTBEHHOro (MHOTHE
KOONEPAaTHBHEIC H HHAHBHAYAHLHBIE TPENIPHATHA PECIyOIHMKH caMOCTOA-
TEJIbHOH JEATENHHOCTH MPEANIOYHTAIOT CHMOHO3 C IPEANPHATHAMH TOCY-
JAapCTBEHHBIMH, (PaKTHYECKH NapasHTHPYA Ha TOCYyJapCTBEHHOH COOCTBEH-
HOCTH M BRIIONHAA PONIb yAOOHOIO KaHana IepepacrpeneicHHs AOXOMOB
rOCYyAapCTBEHHBIX NPEANPHATHI B JIMYHOE HOTpedneHre ux pabOTHHKOB).

3HAYHT, COAEPIKAHHE PRIHOYHBIX CTPYKTYP, QYHKIMOHHPYIOIIHX Ha
PHIHOYHBIX HAYAJIAX, BO3MOMKHO TOJBKO ITyTEM COOTBETCTBYIOMIETO Ipeob-
pa3oBaHMA roCyAAPCTBEHHBIX MPEAIPHIATHH.

B nopasismonieM 6ONBIDHHCTBE YCTaHOBJIEHHOH (POpMOH pasrocy-
napcTBiieHHA B Pecmybmike Benapycs sBnserca nepefaya NpeaIpHATHH B
apeHIy TPYAROBOMY KOJUIEKTHBY. KpoMme nepeBojia Ha apeHIy, rocyAapcr-
BEHHBIE NMPEIIPHATHA TaKOKe NMpeoOpasoBHIBAIOTCA B KOONEPATHBHEIC HIIH
roCyAapCTBEHHO-KOONEPaTHBHBIE (HAPOIHBIE).

Ho pa3srocynapcTeneHue 00mecTBEHHOrO MPOH3BOACTBA HA HAYANaX
KOJUIEKTHBHOH COOCTBEHHOCTH, K PasHOBHIHOCTAM KOTOPOH (pakruyecku
OTHOCHTCA C/la4ya TOCIIPEANPHATHI B apeHAY TPYAOBBIM KOJUIEKTHBAM WIH
HX NpPEBpANICHHE B KOOIICPAaTHBLI, €ABA JIM CMOXET ofecreddmTh 3HA4H-
TENbHOE MOBBIICHHE €r0 3P PEKTHBHOCTH.

OmbIT pa3sBHUTHIX KANHMTAMCTHYECKHX CTPAaH MOKA3hIBAET, YTO HA
MPENPHATHAX, YNPaBIMEMbIX TPYHOBBIM KOJUIEKTHBOM, IPOH3BOIHTEIH-
HOCTh TPyAa H 3(PEKTHBHOCTh NPOM3BOJACTBA HIDKE, YEM HA YACTHBIX, aK-
IHOHEPHBIX. OT0 00BACHAETCS, BO-NEPBBIX, OTHOCHTENLHO GoJbIIei 3auH-
TEPECOBAHHOCTHIO TPYAOBHIX KOJUIEKTHBOB B YBEIMYCHHH TEKYIIHX JOXO-
I0B H PoHa MOTPeONIeHH N0 CPABHEHHIO C JOJTOCPOYHBIMH LIEJSIMU pas-
BUTHA NPOH3BOJCTBA; BO-BTOPHIX, TPYAHOCTSAMH NPHHATHA HETIONYJLIPHBIX
pemeHuii, KOTOpPBIE YaCTO HEOOXOMMMBI i MoBemmeHus 3¢¢GEeKTHBHOCTH
MPOM3BOACTBA; B-TPETBHX, OTHOCHTEILHO HH3KMMH TPEOOBAaHMAMH K IIPH-
OBUTEHOCTH MPOH3BOACTBA (TPYAOBBIE KOJUIEKTHBEI JOBOJILCTBYFOTCA IIOJNTY-
YEHHEM CPEIOHEH, a IPH BHICOKOH 6e3paboTuile Jake HIDKE CpEAHEH 3apa-
OOTHOM IUTaTHL, B TO BpeMsA KaK YacTHBIE H AKIMOHEPHLIC MpEINPHATHA,
KpoMe 3apaboTHOH IUIaTHL, JOJDKHBI O0OECIIEYHMBATH IMPHEMIIEMYIO HOPMY
npuOsUH). B crpaHax ¢ pa3sBuUTON PBIHOYHOH 3KOHOMHKOHM KOJHYECTBO
NMPEMIPHATHH, IIPHHALIEKAIUX K TPYJOBBIM KOJUIEKTHBAM, KpaHHe He3Ha-
YHTENBHO U 00pasyloTCs OHH MPEUMYIIECTBCHHO IyTEM BBIKYNA yOBITOY-
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HBIX 3aBOJOB 3aHATHIMH HA HHX pabOYMMH, KOTOpHIE AEJAI0T 3TO MO YTPo-
30M 3aKPBITHA NPEIPHATHI H NOCHEAYIOmEH 6e3paGoTHILEL.

YuHTHIBad CHOKHBOIMECA J3KOHOMHYECKHE YCHOBHA U HCIONb3YS
MHPOBOH OIBIT, MPEAMPHATHA ObIBero MumlecOyMmpoMa Havajin IIOHCK
¢dopM pasrocyapcTBNEHHsA, NOWCK 3aMHTEPECOBAHHOIO COOCTBEHHMKA
CPEJICTB MPOM3BOJCTEA.

Cerogaa n3 59 NPOMBIIUIEHHBIX NPEATIPHATHY, O00BEAMHEHHBIX
KOHUEpHOM “BennecOyMmpoM”, TOMBKO OHO rocyaapcTBeHHoe — “bBopu-
copapes”. Ilate mpemnpuaTuii - koyviektuBHbie (BoOpytickuii JIITX, Ka-
NTMHKOBHYCKas MeOenmbHas (pabpuka u ap.), ocTAIbHBIE 46 — aKLIHOHEPHBIE.

AxIHOHMpOBaHHE — Kak (opMa pa3rocyJapCTBICHHA — OKa3ayiach
HanOoJee mpeAnoYTHTENBHON. 3a mocnenaue rompl (1997-1999) nanbonee
3HAYMTENBHOTO MPUPOCTA TOBAPHOH MPOAYKIMM (B NEHCTBYIOIMX LIEHAX)
JOCTHINIM NPEANPHATUI HMEHHO AKIHOHEPHOH (OopMBI COOCTBEHHOCTH.
Hanpumep, OAO “borymesckmebens” B 1998 mo cpasuenmo ¢ 1997 ro-
aoM obecrieynno NpHpPOCT TOBapHO# mpoaykimH Ha 309 %, OAO “bymax-
Haa ¢abpuxa “KpacHas 3Be3ga” - Ha 375,4 %. Ceemue 200 % mpupocTta T0-
BapHO# npoxykiak 32 1998 rog nocturmu 17 npeanpHATHH aKIHOHEPHOH
($hOpMBI COOCTBEHHOCTH.

Jlywmre, Yyem rocyaapcTBeHHbIE, CPabOTAIM apeHAHbIE NIPEANPHATHS,
Yy KOTOPBIX IMPHPOCT TOBAPHOH NPOAYKIMH YBEIMMHICA, XOTA IKOHOMHYE-
CKHE TOKA3aTejld Y HHX HECKOIBKO HIDKE, YEM Yy aKIHOHMpOBaHHBIX. Ha-
upuMep, All “Peunianpes” npousseno TOBapHOH MpoAyKiMH B 1998 roxy
Ha 855891 mum.py6neit, Torna kak B 1997 — na 426156 mum.py6. (B co-
nocTaBuMbIx ueHax Ha 200,8 %), AIl “Bobpylickmebens” — COOTBETCT-
BeHHO 944915 mum.py6. B 1998 u 537887 Mym.py6. B 1997 roay (175,6 %).

B penom pasrocynapcTBIICHHE COOCTBEHHOCTH B PAMKaX KOHLECPHA B
1998 romy obecmeymio exeMeCSYHbIH MPHUPOCT 0OBEMOB IPOM3BOJACTBA
TOBAPHOM HPOAYKLHH.

3a suBaps — nekabpe 1998 roma MpHPOCT TOBAPHOH MPOXYKIUM B
COTOCTABHMEBIX HeHaxX cocTaBmiI 117,9 %, mpoH3BOACTBO TOBAPOB HAPOIHO-
ro nmorpebnenus — 120,7 %, B Tom yucie mebemn 127,2 %.

B 1998 roay mo cpaBHeHHIO ¢ 1997 yBemHUMIOCH NMPOU3BOJACTBO OC-
HOBHBIX BUIOB MPOAXYKIMH B HATYypPalbHOM BHIPAKCHHH. IMAIOMATEPHAJIOB
— Ha 14,2 %, danepsr — 14 %, ApeBECHOCTPYXEUHBIX IWMT — 9,4 %,
JPEBECHOBONIOXHUCTHIX IUMT — 5,5 %, Oymaru — 37,7 %, xaptona — 10,3
%, cimdgex — 4 %, Terpaneil mxoneHeX — Ha 1,7 %.

[MpupocT ToBapHO#H NpoxyKuMH B 1998 roxy noiy4eH B OCHOBHOM 3a
CYeT POCTa MPOH3BOAMUTEILHOCTH TPYIa, KOTOPBIH cocTaBun 115,9 %.
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Hanbonpmmit TeMn pocTa MpOU3BOIMTENBHOCTH TPYA Y AKIHOHED-
HeIx npemnpusatui. Hanpumep, OAO “borymeBckmebens” — 149,7 %,
OAO “bymaxknas ¢abpuxa “Cnaprak” — 166,1 %, OAQ “Bymaxuas (aod-
puka “KpacHas 3Bezna” — 259 %, OAO “Monogeunomebens” — 148,2%.

3atparsl Ha 1 pyOip TOBapHOHM NPOAYKUMH Y TOCYHAPCTBEHHBIX
npeanpuaTtuii (bopucosckuii JIOK) coctasmm 97,5 xon., apenanbix (Ha-
npumep, All “Peunmanpes”) — 76,1 Kom., KOJUIEKTHMBHBIX 73,6 — 95,8
KOI., HAPOIHEIX 77,6 — 96,3 xor., akiHoHepHBIX 67,4 — 102,8 ko,

Pasrocynapctenenue B Pecniyonmuke benapyce nmo3onmwio npempH-
ATHAM JIeCOomepepadaThIBaIOIEro KOMIUIEKCa mepBeiMH B 1997 rogy no
NPOMBIIIIEHHOCTH B LIEJIOM MOPEO0NETh mnokasaren 1990 roxa, koTopbix
HE YAABaIOCk JOCTHYD 3a MEPBHIE IO EPECTPOMKH.

JIMTEPATYPA

1. Tpynusni noBopot k peiHKy /Ilox penaxumeii JI. M. Abanxuna. M.:
OkoHOMHKaA, 1990.

2.  benopycckas nenoBas razera. Ne 31. 1994,

3. TaBpumok B. B. Od¢dextuBHOCTS OTHOmMEHHH COOCTBEHHOCTH B ce-
pe mnpoms3Boactsa // Benopycckwii 3KOHOMHMYECKHH ypHaim. Ne2.

1999.
4. Konuepu “bermecOymmpoM”. TeXHHKO-IKOHOMHYECKHE IOKA3aTEIH

paboTtsl oObeauHEHHH W HpeaupuATHi 32 1998 roxg. Mn., 1998.

YJIK.330.101.541
O. H. Uymak, Beqymuii 3KOHOMHCT Y IpaB-
neHus neHHsx Oymar 6ankos HbB PB;
E. A. CemMak, cT.nipenonaBaTelib;
O. H. lllkyTBKO, 8CCHCTEHT

OUHAHCOBASI CTABHJIBHOCTD M KOHIEITIUSA TEHEXHO-
KPEJIUTHOH NOJIUTUKHU HEHTPAJIBHOI'O BAHKA
This article is about financial stability and central bank mone-
tary policy.
PecrryOnmka Benapych B X0/ie 3KOHOMHYECKHX peopM IEPEeXOmUT
OT aJMHUHHCTPAaTHBHO-KOMAHIHOM CHCTEMBI K CHCTEME PHIHOYHOM 3KOHO-
mukd. [Ipu 3TOM CcrefyeT y4UTHIBATh HAKOIUIEHHBIH OIBIT PHIHOYHBIX Ipe-
o0pa3oBaHMi Pa3BHTHIX CTPaH B BOMPOCAX OCYIMIECTBICHHA ¢HHAHCOBOW
CTaOMWIIBHOCTH JEHEXKHOM ChepEL



