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MHHOBALUMUA N UHBECTULUU KAK UHCTPYMEHTbI
OKOHOMUYECKOIO PA3BUTUA TOCYOAPCTBA

Bynac A.T.,
Benopycckuii 2ocyoapcmeenusiii mexnonoeuueckuii ynusepcumem, 2. Munck

WHBeCTUIINY M MHHOBAIIMY WTPAIOT KIIIOYEBYIO POJIb B SKOHOMUYECKOM PAa3BUTHU ITFOOON CTPaHBL.
VIMEeHHO OHUM TO3BOJISIFOT YCHIIMTH KOHKYPEHTOCIOCOOHOCTh M JIOOUTHCS YCTOHYMBOTO POCTA HAIIHO-
HAJBHOUM SKOHOMUKH. [T03TOMY JUIS IOCTHIKEHHS TIPOTPecca U MPOLBETAHHS HEOOXOMUMO aKTHBHO pa3-
pabaThIBaTh ¥ peai30BbIBATh CTPATETUH 110 PUBJICYCHHUIO HHBECTUIUI U MOOIIPESHUIO WHHOBAIMIA BO
BCEX CEKTOPaX IKOHOMHUKH.

B coBpeMeHHOM OBICTPO U3MEHSIONIEMCS MUPE, TJie KOHKYPEHIIMS CTAHOBUTCS BCe Oo0Jiee KECTKOM,
WHBECTHUIIMU ¥ MHHOBAIIUHM HEOOXOMUMBI JIJIsl SKOHOMUYECKOTO pa3Butus. MccienoBanus B 001acTH HH-
BECTUIIMI 1 MHHOBAIIMH KMEIOT OTPOMHOE 3HAYCHHE, TaK KaK OHU MO3BOJIIIOT aHATTU3UPOBAThH (DaKTOPHI,
BIMSIIOIUE HA YCIEIHOCTh WHBECTHIMI U pa3BUTHE MHHOBaIUi. OHM NOMOTralOT BBISIBUTH Haubolee
3(hdheKkTuBHBIE CTpaTEeruy U MPAKTUKK B 00IACTH MHBECTHIIMK M HHHOBAIIHNI, YTO CITIOCOOCTBYET yCKOpe-
HUIO DKOHOMHYECKOTO POCTA.
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CEKUUMA 4

HccnenoBanust TakKe MOMOTAIOT OIIPEICTUTE IPOOIEMBI M BBI3OBBI, C KOTOPHIMH CTAJIKHUBAIOTCS WH-
BECTOPBI, pa3padoTaTh pEKOMEHIAITUY U PEIICHUS IS UX IpeofoeHuss. OHM CTIOCOOCTBYIOT pa3paboTke
MOJINTUKHU ¥ CTPATETHi, HAIIPABJICHHBIX HA CTUMYJIUPOBAHHE MHBECTUIIMA M MHHOBAIIMM, YTO B CBOIO
ouepenpb MOMOTaeT CO3IaHUI0 PA00INX MECT, PDKOHOMUYIECKOMY POCTY U TMOBBIIICHHUIO YPOBHS KU3HU.

Takum 00pa3oM, aKTyaJIbHOCTh TaHHOM TEMbI COCTOUT B pa3pabOTKe CTPATEeru U Mep, CIIOCOOCTBY-
IOIINX PAa3BUTHIO SKOHOMUKH U YIYUIICHUIO )KU3HH Troaei. MccmenoBanus B 3Toi 00J1aCTH UMEIOT 3HA-
YUMOCTb, IOCKOJIBKY CJIY>KaT OCHOBOH /15 pa3paOOTKH MOJUTHKHU U IPUHSTUS PEIICHUN, HATIPaBICHHBIX
Ha CTUMYJIMPOBAaHUE MHBECTULIUN U MHHOBALUI.

HccnenoBanue cBsizell MEXIy WHBECTHUIIUSMUA M WHHOBAIIMSAME BaXXHO IS TTIOHMMAaHUS MpoIecca
pa3BUTHUA U POCTA MPEANPHUITHI 1 IKOHOMUKH B T€JIOM. VIHBECTUIINY M MHHOBAIIMH TECHO B3aUMOCBSI3a-
HBI ¥ OKa3bIBAIOT BIUSHUE APYT HA IPyTa B PA3IUYHBIX acTeKTax. IHBECTUIINN KaK KaTaau3aTop HHHO-
BallMi UTPAIOT BAXKHYIO POJIb B MOOLIPEHUY HHHOBAIUH ITyTEM NPEI0CTaBICHUS (QUHAHCOBBIX PECYPCOB
JUTSL MCCJICJIOBAaHUN U pa3pabOTOK, MPUOOPETCHHSI TEXHOJOTHH W MOJEPHHU3AIMU ITPOU3BOACTBA. Uem
0O0JIbIIIe TPENPUATHS UHBECTUPYIOT B HHHOBAIIMU, TEM 0O0JIbIIIE BEPOSATHOCTh YCIICIIHON peau3aiiu
HOBBIX HJIEH M Pa3BUTHS HOBBIX MPOAYKTOB M yCIYI. B CcBOI0O ouepenb MHHOBAIMH 3a9acTYI0 UMEIOT
MIPHUBJICKATEIILHOCTD /ISl MHBECTOPOB: HMHHOBAIIMOHHBIC KOMITAHUU OOBIYHO MTPUBJICKAIOT OOJIBIIIE HHBEC-
Ui, MHBECTOPBl U (PUHAHCOBBIC MHCTUTYTHI YaCcTO 3aUHTEPECOBAHBI B MHBECTHPOBAHUM B KOMIIA-
HUU, KOTOPBIC 3aHUMAIOTCS UCCIICA0BAHUAMU U pa3paboTKaMH, MOCKOJIBKY 3TO MOXKET IIPUBECTH K CO3/1a-
HUIO HOBBIX W YJIYUYIICHHBIX MPOAYKTOB M YCIYT, & TAK)KE K IMOBBIIICHUIO TPUOBILHOCTH KOMIIAHUH B
Oynyuiem. BzaumMHoe Bo3/1eliCTBHE HA HHHOBAIIMOHHYO JISATEILHOCTD 00CYKIaeMbIX HAMU TIOHATHI HEO-
CIIOPUMO, OHM OKa3bIBAIOT B3aUMHOE BIUSHUE HA pa3BUTHE KOMITaHUU. OTCYTCTBUE 10CTATOYHBIX HHBE-
CTHUIMH MOXET OIPaHUYUTh BO3MOKHOCTH MPEATNPHUATHUS JJIs BHSPESHUS HHHOBAIMIA U Pa3pabOTKU HO-
BBIX IIPOJIYKTOB WJIH YCIIYT. B TO %e BpeMsi HHHOBAI[UM MOTYT CITOCOOCTBOBATH MPUBJICUCHHIO JIOTIOTHH-
TEIBHBIX UHBECTHUIUHN I JATbHEHIIIET0 Pa3BUTHS KOMITAHHH.

Kaxk moka3sIBaroT ucciaenoBanus, THBECTUIIMA B MHHOBAIIMHM UMEIOT MOJIOKUTEIBHBIA SKOHOMHYEC-
Kuid 3QPEeKT HA MPEANIPUATHSI, OTPACIU U B IKOHOMHUKE B 11eJI0M. IHHOBaIMK CITIOCOOCTBYIOT MOBBIIIIC-
HUIO TIPOU3BOIUTEIIBHOCTH, YAYUIICHUIO KaY€CTBa IPOYKTOB U YCIIYT, CO3/IaHUI0 HOBBIX paOOUNX MECT
U POCTY PKOHOMHKHU. [0CyIapCTBEHHBIE BIACTH MOTYT UTPATh BAXKHYIO POJIb B CTUMYJIMPOBAHUU UHBEC-
TUIUH B MHHOBAIIUH, IIPEOCTABIISAS HAJIOTOBBIC JIbIOTHI U IPYTUe (PUHAHCOBBIC CTUMYJIBI JIS UCCIICO0-
BaHUU U Pa3pabOTOK, a TAKKE CO3/1aBasi YCIOBUS JUIsl ICATECIbHOCTH WHHOBAIMOHHBIX MPEANPUSTHH.
Takum 00pa3oMm, CBsI3b MKy HHBECTUIIUSIMU U UHHOBAIIUSIMH SIBJIICTCS BaXKHBIM (DaKTOPOM Pa3BUTHS
3KOHOMMUKH, KOTOPBIH CIIOCOOCTBYET CO3/JaHHUIO HOBBIX IIPOJYKTOB U YCIIYT, CTUMYJIUPYET POCT MPEAIIPH-
STUW ¥ SKOHOMHYECKOTO OJIaromoiIydus.

WMHBecTUIIMK B SKOHOMHKE — OJIMH M3 OCHOBHBIX JBIXXYIIUX (PAaKTOPOB 3KOHOMHUYECKOTO POCTa U
pasButus ctpanbl. OHU UTPAIOT BAXKHYIO POJIb B POPMHUPOBAHUU NIPEIIIOKEHUS TOBAPOB U YCIIYT, CO3/Ia-
HUU HOBBIX Pa0OYMX MECT, YBEIUYCHUHU MTPOU3BOJAUTEILHOCTU TPY/la U TIOBBIIIICHUH YPOBHS XH3HU Ha-
ceneHus. JJaHHbBIE TOCTYIAThl PACKPBIBAIOTCS B AMITUPHUECKOM ITyTH MHOTHX YCIIEITHBIX CTPaH, KOTOPHIC
clenany cTaBKy Ha uHBecTuIMU B nHHOBanmu. CIIIA — oguH U3 BeIyIIMX MUPOBBIX MHHOBAIIMOHHBIX
LEHTPOB, cocpenoToueHHbIX B CruinnkonoBoi qonune. B CIIIA co3gansl MHOTHE TEXHOJIOTUYECKHUE TH-
raHThl, Takue kak Apple, Microsoft, Google u Facebook. ['ocynapcTBeHHbIC U YaCTHbIC HHBECTULIUHU B
HayYHBIC UCCIICIIOBAHUS U pa3pabOTKH, a TAKKE Pa3BUTHE CTAPTAIIOB, SBIISIOTCS OCHOBHBIMU (DakTOpaMu
ycnexa CIIA B nnHoBanmonHou cdepe. IOxnas Kopes n3BecTHa CBOUMU TEXHOJIOTHYCCKHUMH M UHHO-
BallMOHHBIMU JJOCTKCHUSIMH, 3aHUMACT JIUIUPYIOIUE MTO3UIIUH B 00JIACTH MOTYTIPOBOJHIUKOB, aBTOMO-
OwmtectTpoeHus 1 MHGOPMAIIMOHHBIX TeXHONIOTHiA. CTpaHa aKTHBHO HHBECTUPYET B UCCIICIOBAHMSI U Pa3-
paboTKH, a TaKKe MPEOCTABIISACT MOICPKKY MOJIOIBIM CTapTarnam. [ epMaHus CYMTaeTCs OHOM 13 Hau-
0oJiee MHHOBAIMOHHBIX cTpaH EBpomnbl. OHA W3BECTHA CBOMM MPOMBINUICHHBIM CEKTOPOM, OCOOCHHO B
00acTv aBTOMOOMIIE- M MAITUHOCTPOCHHUS. [ 0CyIapCTBEHHBIC HHBECTHUIMY B HAYYHO-UCCIICAOBATEIIbC-
KHE LIEHTPBI, TEXHOMAPKU U YHUBEPCUTETHI, a TAKXKE CTPATErHYECKOE Pa3BUTHE MHHOBALIMMA B pa3iny-
HBIX CEKTOpaX YKOHOMHUKH CIIOCOOCTBOBANM ycrieXy [ epmanuu B 310t oonactu. llIBenus — npumep eiie
OJIHOM M3 CaMbIX MHHOBAIIMOHHBIX CTpaH B Mupe. OHa CIIaBUTCSI CBOMMH TEXHOJIOTMYECKUMHU CTapTarna-
MU ¥ YCIEIIHBIMU KOMIIaHUSIMH B chepe MHPOPMALMOHHBIX TEXHOJOTHIA U OMOTEXHOJOTHI, aKTUBHO
MOJIICP>)KUBACT MHHOBALIUY YePE3 TOCYIaPCTBEHHBIC IPAHTHI, HAIOTOBBIC JIBTOTHI IJIs1 HAYUYHBIX UCCIEIO0-
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BaHMIA 1 pa3paboTOK, a TAKKE Pa3BUTHE YKOCUCTEMBI CTapTaIioB. Benyiei crpanoii B 06:1acTé TEXHONIO-
TUYCCKUX WHHOBAIIMN M HAYYHBIX MCCICIOBAHUM SIBISICTCS SIMOHWHM, KOTOpas aKTHBHO MHBECTHUPYET B
HAy4YHO-HCCIICIOBATEIbCKUE OPTaHU3AINH, TEXHOIAPKHU M CTAPTAIIbI, a TAK)KE Pa3BUBACT CHIIBHOC MapT-
HEPCTBO MEXKy YHUBEPCUTETAMH, TOCYIapCTBOM U YaCTHBIMU KOMITAHHSIMHU.

OTH yCIENTHBIE CTPAHBI JEMOHCTPUPYIOT BO3MOXKHOCTH PA3BUTHS YKOHOMUKH M CO3JIaHUS KOHKY-
PEHTHBIX IPEUMYIIECTB Oarofapsi MPUBICUCHUIO MHBECTUIINH B MNHHOBAIIUY M HAYYHBIC UCCIICTOBAHMSI.
Heo0xomumo npoaomkaTh pa3BUTHE HHHOBAIMOHHOM CpE/Ibl M CO3/IaHUE OJIaronpUsTHBIX YCIOBHN st
WHBECTHIINI 1 HHHOBAIM. DTO MOKET ObITh COBEPIIICHCTBOBAHKE MPABOBOM 0a3bl, YIIPOIIIEHUE TIPOIIe-
JIyp PETUCTPAIIMU U JIMIICH3UPOBAHHMS, @ TAKXKE MPEIOCTaBICHHE (PUHAHCOBOH MOIJICPIKKHA U HAJIOTOBBIX
JIBTOT JUISI UHHOBALIMOHHBIX MTPOEKTOB; pa3paboTKa M peanu3aliys MporpaMM HOJICPKKH CTApPTAIlOB U
MaJIbIX U CpenHuX npeAnpusatuii. Heodxomumo co3iaBaTh HHKYOATOPBI M aKCEIePaTOPhl, IPEI0CTABIISTh
(PMHAHCOBYIO U KOHCYJIBTAIMOHHYIO MTOJIJICPXKKY, a TAKXKE pa3padaTbiBaTh MEXaHU3MbI TOCYIaPCTBEHHBIX
3aKYIOK y 3TUX KOMIIAHUH. YCTONYUBOCTD SBISICTCS OJJHUM M3 KIIFOYEBBIX (PAKTOPOB YCICUIHOTO Pa3BU-
THS B COBPEMEHHOM MHUpE. BaXKHO yUUTHIBATh SKOJIOTHIECKUE, COIIMAIBHBIC M DKOHOMUYECKHE ACIIEKTHI
pHu pa3pabOTKe MHBECTHIIMOHHBIX U MWHHOBAIIMOHHBIX CTPATETHH; MCIOJb30BaHNE BO30OHOBIIAEMBIX
HMCTOYHUKOB SHEPTHH, CO3TAHIE YKOJOTUUSCKH YUCTHIX TEXHOJIOTUH U MPOIYKTOB, & TAKKE BHEIPCHHE
COLIMAJILHO OTBETCTBEHHOTO OHM3HECA.

OOt BEIBOJ] COCTOUT B HEOOXOIUMOCTH aKTUBHOTO Pa3BUTHUS MHBECTUIIUH U MHHOBAILIUH JTst 00eC-
TICYCHHUST YCTOHYMBOTO SKOHOMUYECKOTO POCTA M YIIYYIICHUSI KOHKYPEHTOCIIOCOOHOCTH cTpaHbl. Jlaib-
HEHIIINe UCCIICAOBAHUS U Pealln3alns OJUTHKY HHBECTUIIUH U MHHOBAIIUH JTOJIXKHBI OBITh HATIPABJICHBI
Ha CO37aHKe OJArONPHUSITHON WHHOBAIIMOHHOW CPEJIbl, OAJICPIKKY CTapTaIloB, pa3paboTKy HOBBIX TEX-
HOJIOTHH, MEXIYHAPOIHOE COTPYTHUIECCTRO.
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BEHYYPHbIE MHBECTULIUN ANA POCTA U MACLUTABUPOBAHUA
MHHOBALIMOHHbLIX CTAPTAINOB

Bypas B.K.,
HUDU Munucmepcmesa sxonomuxu Pecnybnuku bBenapycs, 2. Munck

Crapramsl B 3apy0eXHBIX CTpaHaX, B 0COOCHHOCTH B 30He EBpocoro3a, Hapsiay ¢ KpyITHBIMU TIPe/I-
MPHATUSIMHE, PACCMATPUBAIOTCS KITFOUEBBIM (DAKTOPOM SIKOHOMHYECKOTO POCTA U CO3aHHs paOb0YMX MECT,
Urpas pemaroIyo pojib B CTUMYIUPOBaHUHN HHHOBaIMH. OHU CIIOCOOCTBYIOT Pa3BUTHIO WHBECTUITUOH-
HOW JIEATENILHOCTH, B CTApTaIax U pacTyluX KOMITaHUIX HaOIonaeTcs 0oiee BRICOKHI YPOBEHb HHBEC-
THUIMHA B pacyeTe Ha OTHOTO PabOTHHKA.

B nannom acriekte B EBporie (Bripouem, Kak U B MHBIX PETHOHAX) VCISIOT BHUMaHUEe (OPMUPOBa-
HUto cTapran-3kocuctemMaM. B 2020 r. EC nuappoBait o KOMHYECTBY pa3BUBAIOIINXCS CTAPTAI-2KOCHUC-
TEM: Ha ero JOJIO IPUXOIMIOCh 37% ro0anbHBIX pa3BUBAIOIINXCS YKOCHCTEM CTapTaIOB, 32 HAM CIIE/I0-
Bana CeBepHast Amepuka (c moneit 30%), Azus (19%), Jlaturckas Amepuka (5%), bamxanit BocTok u
CesepHo-Adpukanckuii peruoH (4%) [1].

Coznmanne 3(h(PEeKTUBHBIX SKOCUCTEM IS POCTa W MacCIITaOMPOBAaHUS WHHOBAIIMOHHBIX CTApTAIlOB
OCTaeTCsl OTHUM M3 NMPHOPUTETOB MoBecTku JHs EC. HanbGonbiias monst ObICTpOpAcTyIIUX CTAPTAINOB
3apeructpupoBana B cekrope UKT — 38 % Bcex OpicTpopacTymux crapramnoB B EBpore (CM. pUCYHOK).
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