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JIECHBIE PECYPCbIl KAK OB bEKT 9KOHOMUYECKUX
OTHOLUEHWI

W.MN.Oepesaro, A.B.PasunHo
(BI'TY, r. MUHCK)

BoB/ieYeHMe NECHBIX PECYPCOB B HOBbIE 3KOHOMMUYECKME OTHOLLEHUS Tpe-
Oyer npex/e BCero TLLATeNbHOI0 U3yUYeHMs UX 0COBEHHOCTEN KaK 06beKTa 3TuX
nlHowweHuiA. B nepByto oYepedb crefyeT OTMETUTb ANMTENbHOCTb BOCMPOM3BOA-
<IMeHHOro LMKna B IECHOM XO3SIACTBE, CNEACTBMEM YEro SBMSIETCS HeCcoBMaje-
HVe CPOKOB B/IOXKEHWSI CPEACTB 1 MOJyYeHWs Npubbinn. 3Ta 0COGEHHOCTL Oblna
MoNioXKeHa B OCHOBY CMETHO-GIOKETHOM (hOpMbl (hMHAHCMPOBAHWS OTPAC/H.
* VILECTBEHHbIM HEAOCTATKOM Takol CMCTEMbI Obll OTPbIB NMPOM3BOACTBEHHON
tol TeMbHOCTM 0T KOHEYHbIX pe3ynbTaToB, YTO, B CBOK O4Yepefpb, He Croco6CTBo-
W0 3aMHTEPECOBAHHOCTW TPYAOBLIX KONNEKTUBOB U COG/OAEHUIO MpUHLMNA
HEenpepPbIBHOTO W HEUCTOLLMTEILHOTO IECON0/b30BaHUS.

[Jpyras BaxHast 0C06EHHOCTb IECHOTO XO03ACTBA 3aK/M04aeTCa B TOM, YTO
NecOHaCaKAEHNs — 3TO He TO/bKO UCTOYHUK APEBECUHbI U NPOUMX MaTepuab-
HbIX NPOAYKTOB. He MeHblUee 3HaueHVe UMEKT cpeoobpasytolye U coLmab-
Hble (PYHKLWM NecoB. BbINosHeHWe aTux yHKUMIA NpeanonaraeT 0TKas oT onpe-
JEJIEHHOW 3KOHOMWYECKOW Bbirogbl. C TOUKM 3peHMsi YacTHOro 6usHeca cpego-
*ILUI3YIOLLAA MONE3HOCTb fleca He BCErAa MOXET CTaTb NMPEeAMETOM PbIHOYHBIX
VICHOLLEHWIA, MOCKOMbKY 3Ta NOME3HOCTb MPeA0CTaBseTCs BCeMY O6LLECTBY U He
MULIETCS 06BEKTOM YacTHOM cO6CTBEHHOCTU. CoumanbHO-3K00rnyecknii ak-
0p (hebyeT rocyfapCTBEHHOrO PErynMpoBaH/si S3KOHOMUYECKUX OTHOLLEHWIA B
ngacan 1 orpaHNYMBaET PasBUTUE PbIHKA U NPeANPUHUMATENBCTBA, XOTS He UC-
K/HOYa€eT MOTHOCTLIO.

Ha Haw B3rnsg, pechopMupoBaHUe IECHOTO X035iACTBa B pyc/e pediopMu-
poBaHVS BCeli HaLMOHabHON S3KOHOMMWKM JOMKHO faTb BO3MOXHOCTb CTaHOB/E-
HWA B OTPAac/M PbIHOYHbIX OTHOLUEHWIA U MHCTUTYTa YacTHON COGCTBEHHOCTM.
| WK >Xe nec CTaHOBUTCA OOLEKTOM apeHAbl WM COGCTBEHHOCTW, 3KOHOMMUYe-
1koc perynnpoBaHWe HEBO3MOXHO 6e3 OLEHKM Kak camoro feca, Tak 1 CBsi3aH-
HOI1 C HM NPOU3BOACTBEHHO-XO03ANCTBEHHON AeATENbHOCTM.

Mpexae Bcero, 0TMETVM, YTO NpeobafatoLLM NPOVN3BOACTBEHHBIM (haK-
TPOM B /IECHOM XO3A/iCTBE ABMISIETCA NPUPOAHLIA. [103TOMY NleCHble pecypehl
paccmaTpuBarOTCst Kak MPUPOAHbIE, a 3HAUMUT, OCHOBOW OLIEHKM fieca GYAeT fiB-
NATbCA PEHTA KaK pe3ynbTaT B3aMMOAEKCTBMS cnpoca U npeaioxeHus. YTto Ka-
CcaeTcs NPeA/IOKEHNS, TO NIECHbIE PECYPChI OTpaHNYeHbl U B KPaTKOCPOUHOI nep-
i MeKrmBe 1x KO/MYeCcTBO MOCTOSHHO. CNpoc Kak Ha NPOAYKLMUIO U3 APEBECUHBI,
UK U Ha cpegoobpasytolme QyHKUMN cTabunbHO pacTeT. TakMm 06pasom, nec
NUNAETCA MOCTOSHHO AOPOXKAKLWMM UMYLLECTBOM. [Mpuyem cnefyeT pasgenstsb
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cam [peBOCTOM W NecHble 3eManM B oTanuve, Hanpumep, OT CEbCKOro X03AiACT-
Ba, B IECHOM XO3A/ACTBE HACAKAEHWS ABNAKOTCA HE TOMbKO MPOAYKTOM Tpyaa, HO
1 CPeLCTBOM MPOM3BOACTBA. BmecTe € TeM eXerofHblil NpupoCT HeMb3s CHAMATb
KaXXAblil rof, a BeCb NPOAYKT peasm3yeTcs TOMbKO B BO3pacTe CrefocTu, TO He-
cobnogeHve 3Toro Bospacta 6yAeT 03HayaTb HepaLlWoHanbHOE MCNO/b30BaHMe
NecHoro kamvtana. Mo Hawmm pacyetam [1], CTOMMOCTM NIECHBIX 3eMeflb U fpe-
BeCHOro 3anaca Ana benapycu cooTHocsATca Kak 1:2,8. Metpos B.H. [2] npuBo-
VT cooTHoLleHne 1:3. Ckopee Bcero, 60nee HM3Kas OLEHKa ApPEBECHOrO 3anaca
ans benapycm [1] cBA3zaHa co CTPYKTYpOIl HacaXaeHnii B pecny6nke, rae uchbi-
TbIBAETCS HEA0CTATOK CrefbIX APEBOCTOEB

KanuTanbHas oLeHKa pecypca cBsi3aHa C HOPMOW AUCKOHTUpOBaHuA. [ns
NIECHOr0 X03A/CTBA NPOLEHTHAs CTaBKa NPUHSATA Ha ypoBHe 2-3 %. C 6uonoru-
YECKOI TOUKM 3PEHVS OHa YKa3blBaeT Ha BeUYMHY, 06paTHYH CpefHeMy BO3-
pacTy ApeBOCTOEB NpW HOPMaibHOI BO3PaCcTHOW CTPyKType. ®OUHAHCOBLIW ac-
MEeKT HWU3KOIN MPOLEHTHOM CTaBKM TBOPMUT O A/IMTENbHOCTM MPOM3BOACTBEHHOIO
LMKNa, a Takke 06 0THOCUTENbHOM 6e30MacHOCTU MHBECTULMOHHBIX BIOXEHWI B
NECHOIA KanmTa.

PaccmaTprBas Takoii HEOOXOAMMbIN 371EMEHT 6M3Heca Kak OLeHKa pUCKa,
MOXHO CKa3aTb, YTO /IECHble WMHBECTULMM — BbIFOLHOE pa3MelleHne aKTMBOB
MOCTOAHHO pacTyluas CTOMMOCTb NIECOHACAXAEHN — XOpoLuas 3almTa OT WH-
thnaumn. Cnpoc Ha ApeBecuHy U Apyrve None3HocT neca, Hago nonaratb, 6yget
MOCTOSHHO pacTu. MNpouecc Npov3BOACTBA B 6O/bLLEHA CTerneHW 3aBUCUT OT Npu-
POAHOrO (hakTopa, YTO CHWDKAET BEPOATHOCTb pPeanu3auuy XO3ANCTBEHHbIX puC-
KOB, XapaKTepHbIX MPOMbILLIEHHOMY MPOW3BOACTBY. BMecTe € TeM No cpasHe-
HUIO C APYTVMK OTPAaciAMMW B JIECHOM XO3A/CTBE CM/IbHO BO3PAcTaloT YObITKY,
HaHOCKMble (B MePBYIO O4epeab NoXkapamm) pecypcHOMY NOTeHLMay Necos, Tak
KaK Ha MX BOCMNPOU3BOACTBO NOTPebyeTcs 0YeHb MHOTO BpemeHw. o aToit npu-
YMHE 3HAUYUTENbHYIO YacTb B CTPYKTYpe 3aTpaTt /IECX030B COCTaB/IANOT pacxofpl
Ha 0XpaHy fieca.

Takum 06pa3om, fleCHbIE PECYPCbl B HOBO HapPOAHOXO035IACTBEHHON Moje-
nu Benapycn O/MKHbI NPEACTaBNATb MCTOYHMK POCTAa Kak MatepuanbHOro 6na-
rOCOCTOSHNMS, TaK M Ka4ecTBa OKPYXKatoLLei cpedbl. Kpome TOro, necHoe Xo3ii-
CTBO MOXET CTaTb BaXHbIM  CTabUAM3MPYIOWMM (PAaKTOPOM B COLMaIbHO-
3KOHOMMYECKOM Pa3BUTUW HaLLIER pecrny6imKu.
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