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A. H. Touko, accuct. (bI'DY, r. Munck)

OLIEHKA MTHBECTULIMOHHOM CHEIINAJIU3ALINU
BPECTCKOM OBJIACTH

benopycckass S5KOHOMHMKA TOCJIEIHHUX JIET XapaKTepU3yeTcsl 3aMell-
JIEHUE UHBECTUIIMOHHBIX MPOIECCOB HAa ()OHE MOCTKOBUJIHBIX U CAHKIMOH-
HbIX orpannyeHnid. C 2020 roga MHBECTUIMN B OCHOBHOM KamuTajl B COIO-
CTaBUMBIX ILI€HAX CHU3WINUCH Ha 6 m.m. mo cpaBHeHuto ¢ 2019 romom. Ilo-
CIEAYIOUIME JBa IoJa WHBECTULIMOHHAS AKTHUBHOCTH NPOJOJDKHWIIA CHU-
XKaTbcs (PUCYHOK 1).
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Pucynok 1 — O6bemM M TeMII pocTa B CONOCTABUMBIX LIeHAX HHBECTULIN I
B 0CHOBHO# KanutaJj Pecnybsiuku benapycs n Bpecrckoii o6s1actu
3a mepuon 2017-2022 rr.

Tpumeuanue. icTounnk: coOCTBEHHAs pa3pabOTKa HAa OCHOBE TAaHHBIX HHTEPAKTHBHOM
UH()OPMAITMOHHO-aHATTUTHIECKON CHCTeMbI HallmOHATBHOTO CTaTHCTHYECKOTO
komuteta Pecniyosiuku benapych.
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Poct o6bema nnBecTuIuii B ocHoBHOM KanuTtali B 2017-2019 rr. 6611
o0ecrieyueH 3a cyeT pocTa 3aTpaT Ha NPUOOpETeHHe MallluH, 000PY1I0BaHuUs,
TpaHCHOPTHBIX cpeAacTB. Kak ormMeuaer MuHucTepcTBO SKOHOMUKH Pec-
nyonuku benapychb, o pesynbraram 2023 roga 0xuaaeTcst BbIX0J 00bEM-
HOro Mokaszatenst Ha ypoBeHb 2021 roma, mOCKOJIbKY 3a SIHBApb-HOSIOpb
sKOHOMUKA TipuBiekia 30,8 mupa. pyoueit [1].

B pernonansHoM paszpe3 Tak:ke HaOIIOAAeTCs Cla/l MHBECTUIIMOHHOMN
AKTUBHOCTU, B HEKOTOPBIX OOJACTSIX TEMIIbl CHUYKEHUSI WHBECTUIIMM B OC-
HOBHOM KamuTall B COMOCTABUMBIX LIEHAX JIOCTUTAIOT JBYX3HAYHBIX 3HAYE-
HUH, 4TO ke KacaeTcsi bpecTckoi 00iacTH, TO 3aMeIJICHUE UWHBECTUIIMOH-
HBIX MpolieccoB Habmoaanock b B 2020 u 2022 rogax, B HOMUHAJILHOM
BBIPDAKEHUHU Ha TPOTSHKEHUU BCErO0 pacCMaTpUBAaeMOro Iepuojia Haoio-
Jajicsi pocT MpU TOM, 4YTO Oejopycckas 3KOHOMHKA MOTepsja MopsKa
2,5 munrapAoB pyOsiel MHBECTUINI B OCHOBHOM KaIluTaJl.

[To undopmanu MunucrepcTBa 3koHOMHUKHU 3a 11 mecsues 2023
rojla HauOOJBIIUK TEMI POCTa B COMOCTABUMBIX II€HAX HaOIIOmaeTCs
uMeHHO B bpectckoit o6mactu — 125,6 % (mopsinka 5 muapa. pyoinei B HO-
MUHAJLHOM BbIpakeHuu) [1]. PykoBoacTBomM 00JacTM OTMeEUYaeTcs, YTO
MOKa3areyib JOCTUI TAaKOro YPOBHS BO MHOTOM OJjarojapsi HHBECTUPOBa-
HUIO B aKTMBHYIO YaCTh OCHOBHBIX CPEACTB (MpUOOpETEHUE MallnH, 000-
PYZIOBaHHUSI, TPAHCIIOPTHBIX CPEACTB), YEMY OTIAETCS MPUCTATBHOE BHUMA-
HUE, TOCKOJIBKY MMEHHO OHa 00eCreunBaeT pOCT MPOU3BOJCTBA TOBAPOB U
YCIIYT.

Takxke CTUMYyJIMpOBaHHE WHBECTHLIMOHHOMN NIE€ATEIBHOCTH IO3BOJIU-
JI0 BBINOJIHEHUE MporpaMMbl «OAuH pailoH — oJiuH npoekT [2]. Uto kaca-
eTCsl HAalIPABJICHU MHBECTUPOBAHMSI, TO 3HAUYUTEIBHBIN 00bEM MPUXOIUTCS
Ha CEJIbCKOE XO3SIMCTBO U CTPOUTENHCTBO YKHIIbSL.

B uenom, uHBecTuiMOHHAs crenuanusaius bpectckoil obnactu
CKOHLIEHTPUPOBAHA HA CJIEAYIOUIUX OCHOBHBIX BUJAX IKOHOMHYECKOU J1esl-
TenpHOCTH (nanee — BDJI): mpousBoACTBO AJIEKTPOOOOPYIOBAHUS; TPOU3-
BOJICTBO MPOYMX TOTOBBIX M3JEIHM; PEMOHT, MOHTaX MAalIMH U 000pyA0-
BaHUS; CEJbCKOE, JIECHOE U PHIOHOE XO341CTBO; MPOU3BOACTBO MPOAYKTOB
MUTAHUs, HAMUTKOB ¥ Ta0AYHBIX U3JICTNH; NeATeIbHOCTh B chepe aaiMuHM-
CTPATUBHBIX U BCIIOMOTATEIbHBIX YCIYT (TA0IHIIA).

[Tox MHBECTUIIMOHHOM CHIEMUAIM3AIUEH TTOHUMAETCS KOHIIEHTPAIUS
HA TEPPUTOPUH BHUJOB HKOHOMHYECKOW JESITEIIBHOCTH, 00JIaJatonuX
HauOOJIbIIIEN MHBECTUIIMOHHON aKTHUBHOCTBIO, 00ECIIEYNBAIOIIENH €€ COLU-
aJIbHO-D)KOHOMUYECKOE Pa3BUTHUE, T.€. IPYTUMHU CIOBAMU — BBIJEIEHUE OT-
pacieil B peruoHe, KOTopble 00JafaroT 0OJibllIed KOHKYPEHTOCIOCOOHO-
CTBIO B IIPUBJICYEHUN MHBECTHULIMOHHBIX PECYPCOB IO CPABHEHUIO C APYIH-
MH OTPacCisIMU U TeppuTOpUsMU [3].
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Tabauua — KoagpuumeHT HHBeCTHIMOHHOM Jiokaau3auuu bpecrckoii 001acTu

Bug sxoHOMHYECKOM IeSITEIbHOCTH 2017 2018|2019 20202021 {2022
CenbcKoe, JI€CHOE U PHIOHOE XO3SICTBO 1,5 (1,7 12,0 (2,2 |1,8 |1,9
[TpousBoacTBO MPOJYKTOB MUTAHH, HAITUTKOB 22 32120 |15 1.9 [1.7
1 Ta0AYHBIX U3JICIINH

[Tpou3BOACTBO IEKTPOOOOPYIOBAHUS 3,3 (4,5 13,8 (3,7 12,8 2,5

[Ipon3BOCTBO MPOUYNX FOTOBBIX U3JEINUN; PEMOHT, 17 2.8 137 143 29 2.3
MOHTQ)X MAIlIMH ¥ 000pyI0BaHUS
VYcyru o BpeMEHHOMY NPOKUBAHUIO U IIUTAHUIO - - |14 1,513 | -
JlesatenpHOCTD B cepe aIMUHUCTPATUBHBIX U 14 l1al18 117 115 116
BCIIOMOT'aTEIbHBIX YCIYT ’ ’ ’ ’ ’ ’

Ilpumeuanue. VIcTOUHHK: cOOCTBEHHAs pa3paboTka Ha OCHOBE JAHHBIX WHTEPAKTUBHON WHGMOP-
MaHHOHHO-aHaHHTH‘lCCKOﬁ CHUCTEMBbI HaHI/IOHaJ'H)HOFO CTaTUCTHYECCKOI'O KOMUTETA PeCHyGHI/IKI/I
benapycs.

Ha ocHoBaHMM MONy4YeHHBIX JaHHBIX pacuera Kod(puIMeHTa nHBe-
CTULIMOHHOW JESTENBbHOCTH, MOXHO CIIEJaTh BBIBOJ, YTO CEKTOPOM HHBE-
CTUIIMOHHOM crnernuanu3anuu bpecTckoil o0mactu sBIsieTCs NEPBUYHBIM,
YTO O3HAYaeT OoJIbllee BIMBAHUE UHBECTHUIIMI B OCHOBHOM KamMTajl OTHO-
CUTEJBHO CPEIHEPECITYOIMKAHCKOTO YPOBHS B CEIIbCKOE, JIECHOE U PHIOHOE
XO035IMCTBO, a TakyK€ rOpHOJ00BIBAOILYIO MPOMBIILIEHHOCTh. [Ipeobnana-
HUE MEPBUYHOIO CEKTOpPa B KAayeCTBE CEKTOpa CIELUAIU3ALUU SBISETCS
CKOp€e HEraTUBHOW TEHJEHILMEH, ITIOCKOJIBKY NMPOAYKIHS IEPBUYHOTO CEK-
TOpa HE 00JIaJJaeT BHICOKOW TOOABIEHHOW CTOMMOCTBIO M YJEIbHBIM BEC
JAHHOT'O CEKTOpa B MAaKpPOAPKOHOMHYECKHX ITOKA3aTEISAX Pa3BUTBHIX CTPaH
Cokpaiaercs Ha (poHe pocTa TpEeTHUHOTO cekTopa. st cTpaHbl, a Takxke
PErMOHOB, HE HMMEILUX OO0JIBIIOr0 MPUPOAHO-PECYPCHOTIO MOTEHIIMANIA,
aKTyaJIbHBIM SBJISIETCS] PA3BUTHE UMEHHO C(Ephl YCIYT, & COOTBETCTBEHHO
1 O0JIbIIast KOHIIEHTPALIMSI HHBECTUIMOHHBIX PECYPCOB B IAHHOM CEKTOPE.

Jlupupyronum B3]l MHBECTULIMOHHOM crienManu3auuu bpecTtckoi
o0jacTu SBISETCS TMPOU3BOJCTBO 3JIEKTPOOOOPYAOBaHUS, NPUUMHON
Yero SIBISETCS MOJEPHH3AIUS 3aBOJIOB IO MPOU3BOJCTBY 3JIEKTPOOOOPY-
noBanus (bpecTckuil aeKTpoaaMIOBEIN 3aBOJI, BpecTCKuil 31eKTPOTEXHU-
YeCKUH 3aBO/I, bapanoBuuckui aBTOArperaTHbIn 3aBO/I,
CIT OAO «bpectrazoanmapar» u ap.). B 2019 rony Ha MoaepHU3AIUIO
BpecTckoro »anekTpoiaamMnoBoro 3aBoja ObLIO BIIOKEHO Oojee 4 MUILIHAO-
HOB pyOJieii, a Takke npuBjedeHo 12 MILIMOHOB pyoOiielt xonaunrom «I'o-
PHU30HT» B CBSI3H CO CIIOKHOM 9KOHOMHUYECKOW CUTyaIuei B paboTe 3aBoja.

Taxxe cpequ BDJ] mHBECTUIIMOHHOMW crieluanu3anuu bpectckoi
00J1aCTH BBIJEISAETCS MPOU3BOJCTBO MPOUYUX FOTOBBIX U3JIETUH, TPOU3BO/-
CTBO NPOJIYKTOB NIUTAHMS U CEIBCKOE XO35MCTBO. UTO Kacaercs MpOU3BOI-
CTBa MPOAYKTOB MUTaHUA, TO bpecTckas 00yacTh SBIAAETCA KPYyHMHEHIINM
PErHOHOM—TIPOU3BOAUTEIEM MACOMOJIOYHON MPOAYKIIMHU, COOTBETCTBEHHO,
OpEeINpUsITHS HAa TMOCTOSIHHOM OCHOBE OOHOBIISIIOT OCHOBHBIE CPENICTBA.
Tak, OMHUM W3 U3BECTHBIX IPUMEPOB UHBECTUPOBAHUS 3a ATOT IEPUOJ SIB-
asercs  npuodperenne OAO «CaBymkuH npoaykr» B 2019 rony
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OAO «bepezoBckuii ceipoaenbubiii komOuHaT» 1 B 2020 rony OAO «ba-
PAHOBHYCKHN MOJIOYHBIM KOMOMHAT», 4TO IOBJICKJIO 32 CO00M HEOOXO0IH-
MOCTh TPOBEJICHUS TIEPEBOOPYKEHHSI HA3BaHHBIX KOMOMHATOB. Kpome To-
ro, 3HAYUTEIBbHBIC CPEACTBA HAIMpABISAIOTCA Ha MojaepHu3amuo OAO
«bpectckuii MICOKOMOMHAT» U TpyNIbl KoMIaHuil «CaHTay.

Kak yxe ObLIO OTMEYEHO, CEIhCKOE XO3SMCTBO TaKXKE 3aHMMAET
BOXHYIO pOJib B (POPMUPOBAHUU HMHBECTHIIMOHHOMW crienuanu3anuu. s
€ro pa3BUTHS HEOOXOAMMO OOHOBIIEHHE W PACIIUPEHUE UMEIOIEHCS WH-
dbpactpykTypsl. Tak, B 2022 rogy B 3KCIUTyaTalMio CIAAHBI IMOMEIICHUS
YKUBOTHOBOIUECKOr0 Komruiekca [6]. Takum oOpa3om, Ha OCHOBAHHUM IPO-
BEJICHHOTO aHAJIM3a MOXKHO CJIeJIaTh 3aKJIIOUUTh, YTO CTPYKTYpa pacupee-
JICHUSI UTHBECTUIIMOHHBIX PECYPCOB MO BUJAM 3KOHOMHUYECKOU JIESITEIbHO-
ctu bpecrtckoii o0nacTu HeonTHUMalbHA U TPEOYyeT peanu3aiuu psijaa Mep
o JAUBEPCU(PUKALIMM HHBECTUIIMOHHOW CHelHalU3allid B HalpaBlICHUU
WHBECTUPOBAHUS B BUJbl SKOHOMUYECKOM IESITEIIbHOCTU TPETUUYHOTO CEK-
Topa. [lepcnekTuB pa3BUTHSI MHBECTUIIMOHHOW cepbl TOCTATOYHO MHOTO,
MIOCKOJIbKY CHJIBHBIMU CTOPOHAMHU 3KOHOMHKHU bpecTckoi obnacTu siBis-
I0TCS Hanmu4ue mnpedepeHnnanbHoro pekuMa B pamkax CO3, BBITOJIHOTO
TPAH3UTHOTO MOTEHIMAla, 3aUHTEPECOBAHHOCTh PYKOBOJICTBA PETHMOHA B
MPUBJICYEHUN KalMTaja B SKOHOMHUKY U pa3BUTHE UHPPACTPYKTYPHI U JIp.
Bce 310 maeT BO3MOKHOCTD JTalIbHEUIIIETO HapallluBaHUs )K€ UMEIOIIETroCs
MOTEHIIMAJIa TIPU PeaTU3aIllii MHBECTUIIMOHHOM TOJIUTUKH, KOTOpasi OyaeT
HaIpaBjeHa Ha CTUMYJIMPOBAHWE aKTUBHOCTH OW3HECA JJisi CO3/IaHUS BbI-
COKOTEXHOJIOTUYHBIX MPOU3BOACTB, MPEINPUATHI C BBICOKUM YPOBHEM J10-
OaBJIEHHON CTOMMOCTH, CO BCTPAMBAHUEM B MEXKIYHAPOJHBIE KOOMEpaIr-
OHHBIE CBA3H, IIETIOYKU COBITA.
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MOBUJIBHOCTH PECYPCOB B YCJIOBUSIX IIU®POBOI
TPAHCO®OPMAIINN DOKOHOMUKH

B 2017 r. 6bun yrBepkaeHbl OCHOBHBIC HAIIPABICHUS peaU3alluu
dpoBoii moBecTku EBpasuiickoro skoHoMHu4Yeckoro corosa 0 2025 roga
[1]. Llenbto peain3au JaHHOM MOBECTKH ABJISIETCS yUET IN100aTbHBIX BbI-
30BOB LIU(PpoBOH TpaHchopmanuu st uurerparuu crpad EADC.

CornacHO HOpPMAaTHUBHBIM JOKyMEHTaM EBpa3uiickoii SKOHOMHUYE-
CKOM KomuccHu, 1 poBas TpaHchopMalys dKOHOMUKUA — 3TO: CMEHa IKO-
HOMHUYECKOTO YKJIa/Ja, U3MEHEHHE TPAIUIMOHHBIX PBIHKOB, COLMAIBHBIX
OTHOIIICHUH, TOCY/IapCTBEHHOTO YIIPABJICHUS, CBSI3aHHAsI C MPOHUKHOBEHU-
€M B HUX IU(POBBIX TEXHOJOTU; MPUHITUIINAIEHOE U3MEHEHUE OCHOBHO-
ro UCTOYHMKA JOOABIEHHONW CTOMMOCTH U CTPYKTYPhl SKOHOMHUKH 3a CUET
dbopmupoBanus 6oJiee 3HPEKTUBHBIX SIKOHOMUUECKUX MPOIECCOB, obecte-
YEHHBIX HUPPOBBIMU MH(PACTPYKTypamu; mnepexon (QyHKUUU JHIUPYIO-
IIEr0 MEXaHW3Ma Pa3BUTHUS SKOHOMHUKH K HMHCTUTYTaM, OCHOBAHHBIM Ha
M(pPOBBIX MOJEIIAX U Ipoueccax [2].

[Mudposas tpanchopmaiuss SKOHOMUKH SIBISICTCS BAKHEHIIIMM CO-
BPEMEHHBIM TPEHIOM SKOHOMMUYECKOTO Pa3BUTHUSI CTPAH U UMEET Psiji Kak
MOJIOKUTENIbHBIX, TAK U OTPULIATENIBHBIX MOCJIEACTBUN. B cBOIO ouepep,
3¢ (deKTUBHOCTH M(PPOBU3ALNN SKOHOMUKHU U €€ CTPYKTYpHOU TpaHchop-
MallMy 3aBUCHUT OT CTEIIEHH MOOMIJIBHOCTH PECYpPCOB B pa3pe3e BUIOB KO-
HOMUYECKOU JEATEIbHOCTH, PETUOHOB, OTAEIBHBIX opranu3auuil. Huskas
MOOWJIBHOCTh PECYPCOB 3aTPYAHSIET MX PEAJIOKAIUIO U 3aMeIsieT mud-
POBYIO TpaHC(HOPMAIUIO SKOHOMHUKHU CTpaHbl. TakuM 00pa3om, uccieaoBa-
HUE CTETICHU MOOUIILHOCTH PECYPCOB B IKOHOMHUKE, (PAKTOPOB, BIUSFOIITIX
Ha HEEe ¥ BO3MOXKHOCTEH yBEIMUCHUSI MOOUIILHOCTH, SBJISIETCS] aKTyaIbHOM
TEMOM ISl UCCIIEIOBAHUS.

@axkmopwl peaniokayuu kanumana 6 benrapycu u Poccuu.

HccnenoBannss MOTMBOB MHBECTULHMOHHOW JEATEIBHOCTH POCCUN-
CKMX KOMIIAHUW MMOKa3aly, YTO CAMbIMHU Ba)KHbBIMU CTUMYJAMHU HHBECTHU-
Ui ObUTH: HEOOXOIUMOCTD MOBBIIIIEHUSI KAUeCTBA UMEIOIICHCS U BBIITYCKa
HOBOM MPOIYKIMU, TOBBIIIEHHE I(PHEKTUBHOCTH HCIOIb30BAHUS HUMEIO-
HIMXCS MOIIHOCTEN M MX paclIMpeHue, CHUXKEHUE uiaepxkek. Craepxupa-
omuMy  pakTopaMu  JIIT MHBECTUIMN ObUIM: HEXBaTKa (DMHAHCOBBIX
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